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The heavy black line shows the closing average price of fifty stocks, half industrials and half railroads. The shaded area shows the high 
and low average prices of the twenty-five industrials and the white area the corresponding figures for twenty-five rails. 
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The War Will 
End When— 


America has enough men and enough guns in France to go over the 
top to VICTORY. 


Do not let the insidious German propaganda deceive you. Germany 
does not want anything but a German peace. The Russian situation 
proves that. 


Germany would like to make America think that the German people 
are on the verge of revolt, and that they will force their government to 
make peace within a few weeks or a few months. Germany hopes thus to 
deceive the American people into slackening their war efforts, into slow- 
ing down their military preparations. 








The Third Liberty Loan is America’s personal message to the Kaiser. 
Make it as clear as crystal! 
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Victory 


and the 


Spirit to Conquer 


"PHOUSANDS upon thousands of our boys, your boys, are making 
a heroic sacrifice for their country and you. They are facing the 
realities of war. They are facing the molten hail of German shells, of German machine 
gun fire, deadly, suffocating gases, liquid fire. Your soldiers are in water waist high. 
They are pushing through mud knee-deep. They are making sacrifices that are nec- 
essary for your life and your liberty. 
W hat are you doing for these MEN? Have you made 

any SACRIFICE? ARE YOU FACING THE MUSIC? 

Have YOU lent your Government the price of a single 

shell? Have YOU the SPIRIT to conquer? This ts a war 

of moral courage as well as physical prowess. It is a war 

here at home, of dollar-courage. 


How many dollars’ worth of courage have you got? Money will win the war. 
Money will buy munitions. Money will build ships. It will buy food and clothes for 
your brothers. Money will keep the guns spitting. Buy a L.iberty Bond in this 
FIGHTING LOAN. Pay for it a dollar at a time if need be; but uy it. Never mind 
the interest rate. Buy the Bond—get into the frght. DO IT TO-DAY! 
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Publicity for the Loan 
ECRETARY OF THE TREASURY 
WLLIAM G. McADOO was well ad- 
vised to lift the ban he had imposed on the 
publication of subscriptions to the Third 
Liberty Loan. He was influenced to his 
original decision partly by the fear that 
overconfidence would be inspired and that 
the loan would suffer in consequence. 

Some such fear might have been justi- 
fied in the case of the preceding loans, al- 
though each was a success to a remarkable 
degree. It is probable that local jealousies 
were aroused by the competition, as Mr. 
McAdoo feared, and that disadvantages re- 
sulted from this. But it is safe to say that 
neither preceding loan was regarded as 
seriously as is the present one, and Mr. Mc- 
Adoo seems to have reached the conclusion, 
which may fairly be drawn from the pres- 
ent situation, that petty jealousies and over- 
confidence are unlikely to have any effect 
on subscriptions to this new issue. 

The nation received the preceding loans 
in a spirit of patriotic competition; that is, 
the duty to subscribe was recognized, but 
the impelling motive, in many instances, 
was undoubtedly the national fondness for 
sport and competition ; each community was 
anxious to outdo its neighbor, and the early 
knowledge that success was impossible may 
have resulted in a lessening of effort in 
some sections. 

This third loan has had a different re- 
ception, as is evidenced by the increased 
amount and volume of subscriptions over 
similar periods of this and preceding cam- 
paigns. The spirit of competition is still 
apparent. There is much rivalry for the 
honor of filling a quota first and then for 
piling up the greatest percentage of over- 
subscription. But it is no longer the im- 
pelling motive, and the risk that publica- 
tion of the returns might lessen effort by 
disclosing the futility of further competi- 
tion between given localities has been elimi- 
nated. The realization has become general 
that the loan is the weapon nearest at hand 
for beating the Kaiser, and the Kaiser him- 
self has supplied the incentive to wield it 
with the greatest vigor. 

The tremendous German drive on the 
west front could not have been timed to help 
America’s third war loan more effectively 
had that been Germany’s chief purpose. It 
has served to arouse the American people to 
a sense of the possibilities of the conflict 
such us it never had before. The stand at 
the Marne is to be repeated. We await the 
outcome in confidence but with a keener 
appreciation than we possessed before of 
the effect on us were the British line to fail 
to hold. It is up to America to make such 
a crisis again impossible. We must take 
the position in the fight that our size and 
our wealth require of us. To doso we must 
make not only this loan, but whatever other 
loans may come, the huge successes we are 








capable of making them. The war is seri- 
ous business, the only business of the nation 
from now until German militarism shall 
have been conquered. We understand that 
now and we are subscribing to the present 
loan in a spirit of deadly serious purpose. 
There can be no danger now in letting us 
know the results. They will only spur us 
to greater efforts. 


——=$ 


A Proposal Worth While 


ECRETARY OF THE INTERIOR 
FANKLIN K. LANE wants Congress 
te appropriate $50,000,000 to encourage the 
mining in the United States of minerals 
necessary in the manufacture of war mate- 
rials and now largely imported from South 
America and Europe. The sum is a large 
one. It would have seemed huge in the 
days before war had taught us to think in 
billions instead of in millions. But it would 
be well spent for the purpose. 

He would give financial assistance to 
prospectors in developing the production 
here of manganese, pyrite, antimony, plati- 
num, mercury, tungsten, sulphur, tin, and 
graphite. All are found in this country, 
and their production is dependent almost 
entirely on the encouragement that may be 
given it. 

Mr. Lane’s plan not only would cause 
the production of these minerals in quantity 
essential to the war program of the United 
States, but among other benefits not the 
least it would occasion would be the release 
of thousands of tons of shipping now solely 
employed to handle these materials. 

Senator Henderson of Nevada, Chair- 
man of the Mines Committee, has taken the 
proposal for consideration by his commit- 
tee. It is to be hoped that some develop- 
ment will result. 

sniicicadliaigi 
Sanctioning Mutiny 
AMUEL GOMPERS, President of the 

American Federation of Labor, is dis- 
tressed and alarmed at the action of the 
Senate in eliminating from the conference 
report on the bill providing extreme penal- 
ties for destruction of or interference with 
production of essential war materials, the 
clause giving workmen the right to strike 
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for better wages or working conditions. 

“ As a patriotic American citizen,” says 
he, “I serve warning on Congress not to 
permit the deviltry and folly of such a law. 
It will serve only to make strikers law- 
breakers as well. Nothing will do more to 
create resentment than to make it unlawful 
for men to stop work.” 

Mr. Gompers complains that the news- 
papers unspairingly criticise small strikes, 
apparently forgetting that millions of or- 
ganized laboring men are giving their best 
efforts to the nation and that labor trou- 
bles have been few. Whether or not Mr. 
Gompers’s charge be based on fact, it is be- 
side the point. There should be no strikes 
that interfere with America’s program of 
war construction and production. 

There has been talk of the conscription 
of labor as the army has been conscripted 
and it has been opposed with the argument 
that it is unnecessary, that labor is pa- 
triotic, and that better results will be ob- 
tained under existing conditions than under 
those proposed. Yet labor is now demand- 
ing a right which no soldier would think of 
asking and which would merit and occasion 
the death penalty were he to try to take it. 
A soldier may not strike. He must obey 
orders, and to refuse to do so constitutes 
mutiny, the penalty for which is fixed. 

It is mutiny for which the sanction of 
law is now asked. The civilian soldier 
building ships or making war munitions is 
as much a soldier as the uniformed man in 
the trenches. He should be content to abide 
by the same discipline while the war is in 
progress. After that is another matter. 
There is no thought, no intention to deprive 
labor of the right to strike in peace times. 
The present proposal is a war measure pure 
and simple. It is to be hoped Congress will 
grant no exceptions to it. Until the war 
shall have been won nothing must be per- 
mitted to interfere with its prosecution. 
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A Theory Exploded 

O one but the demagogues who 
N preached it and the deluded few whom 
their words beguiled ever believed that the 
United States entered the world war at the 
behest of a small group of profiteers who 
urged the war, not for principle, but for the 
profits they foresaw accruing to them- 
selves. President Wilson’s declarations of 
principle and purpose are accepted at their 
face value not only by Americans but by 
our Allies abroad. 

Nevertheless, it is interesting to learn 
that a casual inspection of the income and 
excess profits returns which have been filed 
with Mark Eisner, Collector of the Third 
Internal Revenue District, has disclosed 
that the class attacked by demagogues and 
anarchists has actually experienced a fall- 
ing off in business and sustained a reduc- 
tion in income. Those who have been so 
affected by the war inculde old established 
firms, corporations, and individuals among 
whom wealth in the past had been concen- 
trated. 

“Many small industrial concerns not en- 
gaged in war business showed largely in- 
creased profits,” says Mr. Eisner, “ and, on 
the surface, it would seem that the war is 
causing a redistribution of wealth, which 
is now being accumulated, not upon the 
basis of fixed investment but upon the basis 
of actual active production. 

“In other words, those who, in the past, 
have lived on their incomes derived from 
investments are. suffering, whereas those 
who are today actively producing goods are 
accumulating wealth in which the Govern- 
ment participates; which is as it should be, 
because :he war will be won by production 
and not by. money.” 
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Our Six Liberty ; Loan War Bonds 


} 


| 344s | 


First Liberty Loan 3%. ’ 


\Issued and outstanding. 





the Three Government Issues Actually 


Issued or obtainable by | issued and quislanding. 


1 
| 


Serond Liberty Loan 4s. Converted 4%». 


Loan %%s or First Issue 


Present Six Alternatives to Purchasers 


First Liberty Loan— | Second 


Available by converting | 


4\4s 


Liberty Lean— 
Converted 4%. 


' Third Liberty Loan 4%. 





Av2'lable by converting Offered for subscription. 
on-; Second Issue of Liberty 


— converting Liberty 
Bes before May 15, 1018 version ds. Loan 4s 

Taxation Exempt from all taxes, txempt from State and Exempt from State ami exempt from Stat ind Ex: mpt from State and Exempt from ae sae 

Feature | (except estate or inheri- local taxes and frm local taxes .and = from local taxes and from noi local taxes and from lox al taxes an — 

| tance taxes.) normal income tax, but normal income tax but mal income tax but sub- normal income tax but normal income tax a 

" subject to supertax and, subject to supertax and ject to supertax and ex- subject to supertax and. subject to supertax an 

excess-profits tax on all cess-profits tax, &¢., to excess-profits tax, &c., excess-profits alge 

exte ‘ 


excess-profits tax on all 


incomes and = ecarnings the same extent as 


the to the same extent as to the same 





incomes and earnings x ; 
(except incomes from (except incomes from 4 per cent. issues the 4 per cent. issues. the 4 per cent. issues. 
holdings of $5.00) bonds) holdings of $5,000 bonds) Bonds owned continuous- Bonds owned continuous- Bonds owned continuous- 
above the normal ex- above the normal ex- ly for at least six months ly for «it least six months ly for at least six months 
emption Undistributed emption Undistributed prior to one’s death are prior to one’s death are prior to one’s death are 
net incomes of corpera- net incomes of corpora- acceptable at par in pay- acceptable at par im pay acceptable at par in pay- 
tions invested in United tions invested in United ment of any estate or ment of any estate or ment of any estate or 
States bonds issued after States bonds issued after inheritance taxes im- inheritance taxes’ im- inheritance taxes im- 
Sept. 1, 1917, are not Sept. 1, 1917, are not sub- posed by the United posed by the United posed by the United 
subject to the 10) pet ject to the W per cent States under any pres- States under any pres- States under any pres- 
cent. tax imposed by the tax imposed by the in- or future law or future law or future law. 


income tax law 


June 15, 1917. Nov. 15, 1917 


June 13, 1947 June 15, 1947 





Payment June 15, TER. June 15, 19062 Nov. Us. 1927 
Interest June 15 and Dee. 15. June 6 and Dec. 15 May 15 and Nov. Ib. June 15 and Dee. 15. 
Payment» 
Conversion § onvertible into any high- Convertible into the ‘Ist; Convertible into the ‘21, Not convertible into 
Privilege er rate bond issued dur- | Issue "’ Converted 44s Issue" Cenverted 44s future issue, 

ing the war (except § if applicetion is made if appl'cation is made 

short-term 5-year loans) before Nov. 9, 1918 in fore Nov. 0, 19S. 


within six months from 
date of the issue of such 
higher rate bond 


OW general is the realization that in the three 
Liberty Loans issued by the United States 
since our entry into the world war there are really 
presented to investors six descriptions of bonds? 
The Third Liberty Loan, the campaign for which 
is now successfully under way, added three types 
of bonds, instead of a single one, to the list of 
Government war-time issues. 

This multiplicity of type results from the con- 
version privileges made part of the terms of the 
Liberty 3%s and the Liberty 4s. The first issue 
of 3%s alone is convertible, at the option of the 
Folder, into any later issue of more than five 
year’s duration and bearing a rate of interest 
higher than 3% per cent. This right eannot be 
taken from these bonds for it was created by law 
and rests on the contract made when the Govern- 
ment accepted funds offered in reliance on the 
words of the statute of issue. The convertibility 
of the other issues depends gn the law empowering 
the Secretary of the Treasury to prescribe the 
rules uf exchange, which contains this (a) clause 
stating in effect that: 


“The conversion privilege shall terminate 
after six months from date of issue of a higher 
interest-bearing bond, and, if the privilege of 
conversion shall once arise and shall not be 
exercised within the period prescribed, then such 
privilege shall terminate as to such bonds,- and 
‘shall not arise again though thereafter bonds 
be issued bearing interest at a higher rate or 


rates than 4 per cent. per annum.’” 


Conversion does not change the dates of the 
converted bonds, but conversion does carry the 
cther terms ef the bonds accepted in exchange. 
The table presented above, prepared by C. F. 
Childs & Co., specialists in United States Govern- 
ment bonds, shows just how the three Liberty 
Loans offer six descriptions of bonds and gives the 
essential terms of each. 

The first issue was most liberal respecting 
exemption from taxation and that the Treasury 
regrets this liberality appears to be disclosed from 
the subsequent limitation of exemption. The 
Treasury cannot receive from the worth of the ex- 
emption from all except estate and inheritance 
taxes, because nothing is known about future taxes, 
and to capitalize them is, therefore, guesswork. 
No Congress can bind any other, and any estimate 
of the worth of the tax exemption under present 
conditions might be falsified by later legislation. 


- . 

Redeemable at Govern- Redeemable at 

ment’s option on or after | ment's optien on or after 
o- 


c 


ome tax law. 
Nov. 15, 1917. May ‘%, 102s. 
Nov. 15, 1942. June WW, 1047 
Rovern- Redeemable at Govern- 


ment’s option on or afte: c 
. June 15, 1% 


A bond with that obscure element of value must be 
a rich man’s specialty. Only those whose taxes 
are large enough to make the tax exemption of 
more importance than the rate of interest received 
can buy these bonds on money market considera- 
tions, and they will have a “ scarcity " value rather 
than a money “ yield” value. 

There is another difficulty in estimating what 
each of the six issues ought to be worth respec- 
tively. The maturities are so indefinite that it 
cannot be said how long a term any issue may 
enjoy, except the last. The issue now on offer 
is payable in ten years, no sooner, no later. That 
represents the Treasury’s guess at what money is 
worth in the month of subscription. When the 
rate was first announced, it was received with 
various expressions of opinion. Some thought it 
too low; some too high. The speedy acceptance of 
the loan shows that the Treasury was an accurate 
calculator and came as near par as was to have 
been expected. 

But if the price of the new 414s is par, then all 
other issues are too high or too low, for longer 
or shorter terms. The par which governs is the 
par of the money market, not the par of the bonds. 
A variable cannot be coupled with constants. 
The par of the bonds and the rate of interest are 
constants. The terms of maturity and the worth 
of money are uncontrollable and unknown var- 
iables. The “yield” of the investment is de- 
termined by the rate and the term and it cannot 
be fixed without these factors. 

Thus, there are more than six reasons why there 
should be a different price for each of the six sub- 
scriptions. Par for one is different from par for 
each of the others. It is regarded by many as a 
custly notion that United States bonds should be 
issued at par and an attempt made to keep them 
at par. Thrift Stamps and the War Savings 
Stamps are issued on the theory of discount rather 
than of par. Sooner or later the United States 
may conform to the practice of all other nations 
and think that it has fulfilled its duty to its credit- 
ers when it has redeemed the bonds they buy on the 
terms of purchase. 

When all the varieties shall have shaken down 
to normal market conditions after the present cam- 
paign we shall be in a better position to appreciate 
the saying that a national cebt is a national bless- 
ing. It is to be expected that dealings may be 
made in hundreds of thousands of dollars without 
altering prices more than a fraction so small that 
funds may be put into the national issues and 
taken out of them at convenience and with better 


Redecmable at Govern- Redeemable at Govern- 
ments option on or after 
82. 


May % 1918 May %, 1915, 


Nov. 15, 1942. Sept. 15, 102s 
Not redeemable until ma- 


ment'’s option on or afte: turits 
Nov. 15, 1927, 


May 15 and Nov. 15. Sept. 15 and March 15. 


Not convertible into any Not convertible ‘into any 


anys 
future issue. future issue. 





interest results than banks pay for deposits. This 
function of a national debt is little known to us 
because there never has been a free market for 
Government issues. Our bonds originally were 
issud for banking purposes. 

The public took what it could, but the case called 
for the issue of so many more bonds that a market 
had to be made for them by creating a special value 
for them. That was done by basing the currency 
When the debt was too large there 
When it was paid off 


upon them. 
was too much currency. 
rapidly there was too little currency. This 
dilemma survived even so recently as the issue 
of the Panama bonds, and there was debate as to 
whether or not this was the best or easiest way 
to get currency. The controversy was settled 
when it was determined that it was no particular 
function of Government to supply currency, al- 
though it properly might regulate its quality and 
that the better way was for trade to supply and 
1etire currency according to the demand for it. 

This is being admirably done by the Federal 
Reserve System with the result that, for the first 
time, we shall have a free and large market for 
“ Governments.” 


EDWARD A. BRADFORD. 
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Ship | Fabrication 99 Per Cent. Complete 


George J. Baldwin Tells U.S. Cham- 
ber of Commerce Almost the 
Whole Vessel May Now 
Be Assembled 


EORGE J. BALDWIN, Vice President of the 

American International Corporation, at the 
meeting of the Chamber of Commerce of the United 
States in Chicago, delivered an address upon the 
fabricated ship program, the reasons for its adop- 
tion, and the reasons why the Government’s entire 
shipping hopes are pinned to the fabricated ship, 
which, although it was almost entirely ignored in 
the daily newspaper réports, was one of the clear- 
est and most comprehensive statements of the fabri- 
cated ship idea which have yet been made. Mr. Bald- 
win is the active directing head of the American 
International Corporation’s various shipping and 
shipbuilding enterprises, and in this capacity is 
President of the Pacific Mail Steamship Company, 
Chairman of the Board of Directors of the New 
York Shipbuilding Corporation, and Chairman of 
the Board of the American International Ship- 
building Corporation, which is the subsidiary cor- 
poration in direct charge of the building of the Hog 
Island Yard. 

“With sinkings by submarines and losses by 
natural causes for 1918, estimated at between 
».000,000 and 10,000,000 tons,” said Mr. Baldwin, 
“our problem is to compensate for this actual as 
well as future loss by an enormously increased con- 
struction of cargo vessels without interference with 
the needed building of naval vessels required to de- 
crease the destructive force of the growing enemy 
submarine fleet. But this can only be done by 
means of the so-called fabricated or assembled ship 
and by new methods of construction. If we are to 
win the war, we must have the ships in ample 
quantity, and I see no other method of producing 
them in sufficient volume. 

“In 1914 our six largest existing shipyards pro- 
eucing steel vessels contained less than forty ways 
spon which vessels of 4,000 deadweight tons or over’ 
might be constructed. These yards could not be 
«expanded sufficiently to produce the necessary ton- 
nage, nor could enough new yards of a similar nat- 
ure be constructed in time. They were complete 
plants designed to construct not only the ship but 
all of its parts, every ship being designed as an in- 
dividual creation and its parts planned especially 
for every new ship. It was an impossible task to 
concentrate in time either the required machinery 
or the skilled men or the overhead technical organ- 
izations with which greatly to increase our produc- 
tion by this method. 

“Large wooden vessels are experimental and 
have so far not been very satisfactory. Concrete 
ships are an untried experiment. Steel vessels 
built on well-tried principles, but by new methods, 
are our only sure and definite reliance. In answer 


Sinclair Oil pra Dividend 
As an Insurance Measure 





HE passing of the Sinclair Oil and Refining 

Corporation’s dividend last week represented 
the decision of the management to conserve earn- 
ings for use in the business. Official reports have 
displayed sizable earnings ever since the company 
was organized, with a substantial margin over 
charges and depreciation, but the Directors took 
ecgnizance of the fact that the raising of funds for 
additional capital, if the necessity arose, would not 
be as easy in the future as in the past. 

The corporation has developed rapidly in its 
brief history, and a quick growth of an oil produc- 
ing and refining organization requires much money. 
The 800-mile pipe line from the properties in the 
Southwest to East Chicago was built with speed 
and looks toward the future more than the current 
aggrandizement of income. The plans of the man- 
agement, it is said, have steadily been directed 
more particularly to a campaign over a period of 
years rather than to one or two years. 

The balance sheet issued last September shows 
that more than $30,000,000 worth of additional 
properties has been accumulated since the cor- 
poration’s start in business, including the pipe line 
end several refineries. Against this expansion may 
be set off as covering much of the outlay the $20,- 
000,000 three-year 7 per cent. notes issued last 
August. The management valued the equity of 
the 1,000,000 shares of stock, as of Sept. 30 last, at 
$57,621,278, excluding the surplus of $6,074,781. 
The current stock market apprisal of the company 
is in the neighborhood of $26,000,000. 





to this problem, three entirely new ideas were care- 
fully worked out—one, the designing of a vessel 
radically simplified and standardized, the parts of 
which could be built in existing manufacturing 
plants; two, the mobilization throughout the coun- 
try of all industries germane to ship production— 
the bridge and structural steel industry, builders of 
engines and boilers, steel fabricators, forges, ma- 
chine shops and factories, and utilization of exist- 
ing and well-tried organizations and bodies of 
skilled labor in plants where they had been accus- 
tomed to work; three, the reproduction of vessels 
in large numbers, thus permitting the use of fac- 
tory methods. 

“The new shipyard was to become the assem- 
tling floor of a colossal ship factory, whose ma- 
chinery was already operating in a thousand cities, 
whose employes were the entire body of American 
skilled labor, and whose conveyor belts were the 
American railways. 

“In ordinary shipbuilding practice in this coun- 
try, from 75 to 80 per cent. of the parts of a vessel 
are fabricated in the shipbuilder’s shops, the re- 
maining parts are fitted in the vessel when and as 
needed. On the destroyer work at Fore River, 
fully 90 per cent. of the work is fabricated before 
it reaches the vessel. The New York Shipbuilding 
Corporation at Camden has gradually increased its 
fabrication until today approximately 97 per cent 
of the vessel is completed in its shops before being 
brought to the vessel to be put in place. These 
same shipbuilders have now assisted the American 
International Shipbuilding Corporation in its plans 
to have more than 99 per cent. of the parts manu- 
“actured in the fabr pane ee of the ee 





Mexican Mines Again to 
Aid War Production 


Reopening of American Smelting 
Plant at Chihuahua Signifi- 
cant of Improved Condi- 
tions to the South 


HE reopening of the American Smelting and 

Refining Company’s smelter at Chihuahua, 
Mexico, is significant of better conditions in the 
mining districts south of the border. Furthermore, 
the $1,000,000 plant extension and improvement 
which the management is planning, when taken 
with the operations of the big lead smelter at Mon- 
terey, will have an important bearing on the future 
output of metals much needed in the conduct of the 
war. They are lead, copper, and silver. 

Nearly 20 per cent. of the company’s lead 
smelting capacity is located in Mexico, the plants 
at Monterey, Chihuahua, and Velardena compris- 
ing eighteen furnaces which are capable of reduc- 
ing 2,950 tons of ore a day. The Velardena plant, 
situated in the State of Durango, has been closed 
tor a long period because of the activity of bandits. 
The Monterey smelter and the copper smelters at 
Matehuala and Aguascalientes were put into op- 
eration early last year, after prolonged inactivity. 
The last named was closed again about a month 
ago because of a disagreement between the com- 
pany and the State authorities over taxation, but 
terms expected to result soon in renewed operations 
are being arranged. 

The importance of these plants when working 
at capacity is shown by reference to results ob- 
tained in the year before revolutions began to sweep 
the mining regions of available labor and made 
work too dangerous for American engineers to stay 
in the country. In 1912 the plants turned out 69,- 
455 tons of lead, of which 20,949 tons were ac- 
quired from the company’s own mines and the bal- 
ance of 48,506 tons from outside producing proper- 
ties. In that year, too, silver to the large total of 
29,537,429 ounces came from the smelters as a by- 
product, the output from the company’s own ores 
being 5,949,956 ounces, while the outside pres 
smelted on a commission and bought by the cor- 
poration aggregated 23,587,473 ounces. Last year, 
according to an offical estimate, the production of 
silver was no more than one-fourth of the output 
in 1912, indicating that the reopened smelters were 
worked far below capacity. 

The current year is expected to bring in a fair 
profit for the company from its Mexican holdings, 
but this is a matter of far less moment at this time 
than the promise held forth of a general expansion 
in mining in Northern Mexico. The silver produc- 
tion figures, as well as the figures on lead, for 1912, 
show that interests unattached to the American 
Smelting and Refining Company mined far more 
ore to be handled by the corporation’s smelters than 
did the organization itself. With the Smelting 


__ ae 


Company leading the way, the natural inference is 
that other concerns will follow shortly in reopening 
their properties. In fact, the Mines Company of 
America, which has been able to do little work on 
its Mexican holdings for several years, is expected 
to begin preparations in a fe lays to get its mines 
in operation again 


There appears to be little hope of opening the 
Velardena smelter for some time to come, as Villa’s 
followers are too active Durango for comfort. 
‘The average number of Mexican miners employed 
by the smelting company in 1917 was about 2,500, 
compared with 11,000 in 1912, while 2,200 were en- 
gaged around the smelters last year, in contrast 
with 3,100 six years ago. The plans for enlarging 


the Chihuahua smelter 
the lead plant and the 
smelter for copper 


for the rebuilding of 
sonstruction of a new 


To Improve Cotton Sale 


Financing 

HE National Association of Cotton Manufactur- 

ers has under way plans for a convention of 
the cotton trade, to be held at the Hotel Biltmore 
en May 1, 2, and 3, to discuss an improved plan of 
financing cotton sales and shipments, on the prin- 
ciple of the trade acceptance. All men interested 
i cotton—growers, shippers, brokers, bankers, 
manufacturers—are to be called together to discuss 
the situation, which has arisen, or at least become 
acute at the present time, owing to the difficulties 
cf transportation. The sidetracking of cotton ship- 
ments for war business, which has resulted in some 
cases in delays of two or three months between 


and New England mills, 
assed manufacturers and 
irried their paper, as the 


£outhern shipping point 
has considerably embar1 
tne banks which have 


cotton in these cases had been paid for by sight 
craft long before it was received. 

The plan to be discussed at the convention pro- 
vides for payment ten days after actual receipt 
with trade acceptances ‘The Southern shipper 
does not pay for cotton until he has had a chance 


ty) examine the same,” says a circular letter being 
sent out by the association. “It seems no more 
ti.an fair that the Northern spinner should be given 
the same opportunity. It is the general opinion 
that, if cotton were paid for ten days after arrival, 


every party would have an interest in the shipment. 
More care would be used in the quality of ship- 
ments, which would mean less rejections at the 
mill. Less time would also be taken in transporta- 
tion, as the shipper would see that the cotton was 
forwarded promptly, and the transportation agent 
would do all in his power to expedite delivery, 
knowing that future business depended on his 


speed. The spinner would also be relieved, finan- 
cially, as he would not have to use so much money 
in financing his requirements.” 





Helpful Synonyms 


for Americans— 

PAN-GERMANISM —the world 
for Germany 

PAN-AMERICANISM — Liberty 
and Democracy for the world. 


Real Pan-Americanism Means 


Investment in Liberty Bonds! 


DO YOUR PART TO-DAY! 


Redmond aco. 


33 Pine Street - - + New York 






















Strengthen Your Credit 


by including among your assets 
United States Government Bonds 


We are prepared to receive 
subscriptions to the Third 
Liberty Loan for any amount 
and in the most suitable way. 


A. B. Leach & Co., Inc. 


Investment Securities 


62 Cedar St., New York 


Philadelphia Boston 


Chicago Buffak 
Baltimore 


Minneapolis Milwaukee Cleveland 
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Forces Sw 


Market Comment 


OVEMENTS of stock prices may be divided 
roughly into two general classifications: 
those reflecting changes in a company’s affairs, 
either already worked or anticipated, and those re- 
sulting from a peculiar technical or market situa- 
tion, resulting from disparity between the total of 
buying and selling orders in the brokers’ hands. 
An active stock, such as Steel or Reading, usually 
reflects general rather than particular or technical 
conditions; an inactive issue, such as United Drug 
Company, may go down in a strong market because 
the specialist has an order to sell “ at the market,” 
with no bid near the last previous sale, or it may 
rise violently when the situation on the specialist’s 
book is reversed. It is seldom possible to point to a 
particular development and prove that it alone ac- 
counted for a change in price. Many elements, 
some of them working in opposite directions, are 
constantly changing under the surface of the mar- 
kets. 

The following analyses are not thought to be 
infallible; a repetition of the reasons might logic- 
ally accompany contrary movements a week or a 
month later. They give only the salient points 
which traders attached to the week’s outstanding 
changes. 

The general tendency in last week’s dull mar- 
het was downward, the natural discounting of war 
news that was ratker more favorable to the Ger- 
mans than to the Allies. The list, however, was 
irregular at the end of the week, illustrating the 
point made above. 


BARRETT CO. OFF 1% 

Only 350 shares changed hands during the 
week; recent markets for the issue have been very 
narrow. Annual report showed gross business of 
$34,297,000, an increase of $6,497,000, but with the 
increase in expenses and war taxes the balance for 
dividends was reduced by $1,492,000 to $3,673,000; 
$20.60 per share against $29.43 a year ago. 


STUDEBAKER DROPS 2% 

Made the object of organized selling in belief 
that no banking group would support the issue; 
34,000 shares changed hands. The week’s favorite 
stock with short sellers, most of whom covered as 
soon as they gained their objective of 2 points or 
less. 


STUTZ MOTOR UP 5% 

Relatively inactive, and, unlike Studebaker, al- 
ways well supported by bankers who brought out 
the issue; has been easily advanced at will, owing 
to small floating supply. 

MEXICAN PETROLEUM OFF 3% 

Stock has always proved extremely sensitive to 
reports of fresh activities on the part of Mexican 
bandits. 


WILSON FALLS 2% 
That’s all. 


UNITED CIGAR STORES PFD. UP 6% 

A gain without relation to developments in the 
company’s affairs, made on a single sale of 100 
shares. At the same time, the common, on a turn- 
over of 3,400 shares, declined 1%. 


AMERICAN TOBACCO DOWN 4% 

In common with most high-priced issues, this 
stock moves easily in either direction, frequently for 
no other reason than that stock is pressed for sale 
or is bid for in a market bare of offerings. 


BALDWIN LOCOMOTIVE OFF 2% 

Recently moved up with strong pool support; 
still largely controlled by speculative operations. 
Stockholders expectantly awaiting dividend action. 


INT. HARVESTER OF N. J. DROPS 6% 
Evidently result of liquidation. Company placed 
common on a 7 per cent. basis last month, after 
paying 5 per cent. per annum since 1911. Govern- 
ment dissolution suit is still pending, but hearings 
were put over till October, at Attorney General’s 
request, and further postponement is expected. 


READING OFF 3% 


One of the market leaders, off on factors com- 
mon to the entire list; usually a dependable barome- 
ter of the market. 


BROOKLYN RAPID TRANSIT OFF 1% 

No action yet looking to declaration of dividend, 
held up pending arrangements for the $58,000,000 
of notes due July 1. No announcement of under- 
standing with Federal authorities to put the com- 
pany in position to meet these at maturity. 


AMERICAN ICE UP 3 

State Ice Controller has ordered all but six 
plants making artificial ice in New York district to 
close down June 1. Wholesale price has been fixed 
46 cents per ton above gross price last year. Sat- 
isfactory profit looked for on natural ice crop, 
which was unusually large. 

AM. CAR & FOUNDRY COMMON DOWN 3% 

The equipment issues were affected during the 
last half of the week ‘by the delay in distributing 
the large Government orders for cars. 
CALIFORNIA PETROLEUM PF. UP 5% 

The rise accompanied rumors of early steps to 
pay off the accumulated dividends, amounting to 
about 9 per cent. The common stock advanced 
2% points. Dispatches from the Coast told of the 
bringing in of a new well. 


SINCLAIR OIL & REFINING OFF 2 
Directors passed the quarterly dividend of $1.25 
per share on Wednesday. 


MIDVALE STEEL & ORDNANCE UP % 

The stock sells ex dividend today. A movement 
from 46 to 474% on Saturday appeared to reflect 
late buying for the sake of dividend of $1.50 per 
share. 


U. S. STEEL COMMON OFF 2% 

The bookings of unfilled orders, reported on 
Wednesday, showed a decline of 232,049 tons in 
March. 

ATLANTIC, GULF & WEST INDIES UP 3 

This company controls the Clyde and Mallory 
lines, which last week were taken over bodily by 
Director General of Railroads McAdoo. They 
already had many ships under requisition by the 
Shipping Board, but the general impression is that 
the company will fare better under the new requisi- 
tion basis than the old. The impression that the 
company’s annual report, due shortly, will show 
unprecedented earnings, has been growing. 


INT. MERCANTILE MARINE PF. FALLS 1%, 
COMMON 1% 

Directors last week declared $5 a share on ac- 
count of the $72 a share of unpaid back dividends 
due on the preferred. Expectation had been gen- 
eral that a much larger distribution would be made, 
which would put the common stock in line for re- 
turns sooner. 


UNITED FRUIT CO. OFF 1% 

The United Fruit business is dependent to a 
considerable extent upon its passenger lines, as well 
as its supply of steamers for fruit transportation. 
Many of its steamers have been converted into 
army transports, and the generally unfavorable out- 
look for steamship tonnage has been growing in- 
creasingly apparent. 

CHICAGO, MIL. & ST. PAUL PF. OFF 2% 

An unfavorable impression was made by news 
that this read is planning to offer $10,000,000 of 
equipment trust certificates, to supply its urgent 
need of funds, and. by reports casting further doubt 
upon the likelihood of payment of the long-deferred 
preferred dividend. 

N. Y. N. 3. & H. DOWN 1% 

There were some reports in circulation last week 
that the New Haven is not to receive as ample con- 
sideration, in its individual contract with the Rail- 
road Administration, for various large sums spent 
on betterments as had been hoped. 

ERIE 1ST PF. UP %; 2D PF. UP 4%; COMMON 
OFF % 

The annual meetng of the Erie was held last 
week, and adjourned to await the outcome of con- 
tract negotiations with the Railroad Administra- 
tion. The meeting disclosed a more hopeful feeling 
regarding the resumption of preferred dividends. 
LOUISVILLE & NASHVILLE DROPS 3% 


All the railroad stocks showed a downward ten- — 


dency last week, due to uncertainty and disappoint- 
ing rumors regarding the contract negctiations in 
Washington, on which the roads’ future position 
depends. 

UNION PACIFIC OFF 2% 

The uncertainties attending the contract nego- 
tiations in Washington apparently affected Union 
Pacific like all the other leading railroad stocks, 
attended by uncertainties regarding the result of 
the changes in maragement consequent upon the 
resignation of R. S. Lovett as Chairman. 
{LLINOIS CENTRAL SLIPS % 

This leading railroad stock lost relatively less 
ground than any, in spite of the uncertain contract 
negotiations, probably because of its excellent 
annual report, published last week. 





aying Stocks and Money 








Bonds 


HE course of the bond market was largely di- 
rected last week by the German offensive and 

the Liberty Loan campaign. The trend was irregu- 
lar, and ended in almost universal declines, al- 
though the foreign list was remarkably well sus- 
tained, in view of the unfavorable war news. The 
liquidation in rails became more pronounced, al- 
though the greater volume was handled outside of 
the board. One large industrial concern sold more 
than three millions in securities of this character 
direct to one of the larger insurance companies at 
prices 2 to 3 points below the odd-lot quotations on 
the board. Industrials suffered with the rails, 
though the steel list was comparatively firm. 
LIBERTY LOAN 4s REACT 

From a high of 96.30 the bonds went below 95.80, 
with only a single upward turn of a point that 
failed to hold. It is difficult to account for the 
weakness in the 4s by any other reason than selling 
on the part of subscribers anxious to figure heav- 
ily in the new campaign and willing to pay by 
charging off the loss. 
IMPERIAL JAPANESE GOVERNMENT 4%s UP 

The first sterling 4%s sold up to 84%, the Japa- 
nese Government having again retired by pur- 
chase $750,000 each of both the first and second 
series. Recent figures indicate that nearly half of 
the loan has been so retired by purchase, and the 
1919 budget provides 50,000,000 yen for debt re- 
demption purposes. 
LOUISVILLE & NASHVILLE UNIFIED 4s OFF 

The report of the Louisville & Nashville for the 
fiscal year ended Dec. 31, 1917, showed $22.86 a 
share earned on the common stock, as against $23.72 
in 1916, in the face of the most unusual conditions 
now obtaining in the railroad world. Taxes for the 
year nearly doubled, and while operating expenses 
increased nearly $11,000,000, the operating revenue 
more than made up the increase. The surplus over 
dividends amounted to $11,341,500, a decrease from 
last year’s figures of only slightly more than half 
a million. In spite of the statement, the unified 4s 
sold off from 84% to 83%, as compared with the 
high on Jan. 9, 1906, of 104%. 


CHICAGO, MILWAUKEE & ST. PAUL ISSUES 
WEAK 
The convertible 4%s sold down to 74, the re- 
fundings at 68, and the 4s of 1934 at 70. The Pa- 
cific & Western 5s, a first on 1,117 miles at only 
$22,000 a mile, sold at 96, down from 98 of only a 
week ago. In April, 1906, these bonds sold at 114. 
Wisconsin Valley 6s of 1920, a small mortgage on 
the same system, sold at 97%. The weakness in St. 
Pauls was attributed in part to rumors of a $10,- 
000,000 equipment issue, made necessary by the 
Government’s delay in furnishing the advances so 
badly nceded by the St. Paul to care for its traffic 
durirg the present stress. 
NEW YORK CENTRAL & HUDSON RIVER 
BONDS SELL DOWN 
Earnings for all lines were discouraging, and, 
while the figures were doubtless discounted some 
weeks ago, the statement brought additional weak- 
ness in the company’s bonds. The gross earnings 
increased, in round figures, from $359,000,000 to 
$392,000,000, but the net, after taxes, decreased 
from $115,000,000 to $93,000,000. The debenture 
6s sold down to 93, the debenture 4s to below 75, 
ard the general 3%s to around 70. 
DISTILLERS’ SECURITIES CORPORATION 
FIRM 
With earnings for the first three months of 
1918 running close to 35 per cent. on the stock and 
with an output of nearly 6,000,000 gallons of alcohol 
a month, it is reported that some of the Directors 
are in favor of a larger disbursement on May 8. 
On Dee. 31 only $8,000,000 of the company’s bonds 
were outstanding, as against $12,350,000 in July; 
1916. Since December more than a million more 
have been purchased and kept alive in the com- 
pany’s treasury. In 1906 the 5s sold as low as 46. 
Last week they were ore of the firm spots in the 
bond market, holding around a fraction either side 
of 83. 
STEEL BONDS STEADY 
The March production of steel ingots showed a 
most remarkable recovery over December, January, 
ard February. The total production exceeded 
3,000,000 tons, nearly a million in excess of Febru- 
ary’s figures. United States Steel sinking fund 5s 
held at 97, the company’s surplus showing more 
then $701,000,000, or $138 a share on the common; 
Midvale 5s at 84, Bethlehem Steel purchase moneys 
at 80, Lackawanna Steel 5s of 1950 at 89%, and 
Republic 5s around 97%. Lackawanna to March 
31 showed net earnings of $3,759,987, as compared 
with $199,843 in 1915. 
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Railway Failure Recalls 
James J. Hill’s Advice 


In 1907 He Foresaw Need of Expend- 
ing $1,100,000,000 a Year for 
Five Years to Keep Roads 
Abreast of Demands 


HE serious inability of the railroads, particu- 

larly those in the Eastern part of the United 
States, to measure up to the added burdens put 
upon them by the war, was not entirely due to the 
extreme weather suffered last Winter. Conges- 
tion had become a serious factor before the first 
srow fell, and the following months of bitter cold 
and frequent storms served only to aggravate a 
tad situation. The tie-up that brought about the 
fuelless Mondays, rendered coal unobtainable for 
days at a time, and caused great economic suffer- 
ing was so clearly the culmination of tendencies 
whose danger had been seen and pointed out that 
it is difficult to explain the surprise with which 
most people discovered that transportation was 
lagging behind industrial needs. 

It was more than eleven years ago, in January, 
1907, that the nation’s foremost railroad authority, 
the late James J. Hill, precipitated widespread dis- 
cussion of the inadequacy of new railway develop- 
ment to keep pace with growing business. The 
truth of his statement made to the Governor of 
Minnesota, though challenged then, has_ since 
been proved. Mr. Hill said that at least $1,100,- 
000,000 should be spent annually for the next five 
years for new construction and improvements, a 
tetal of $5,500,000,000 for the period between 1907 
and 1912. 

Attention is called by Francis H. Sisson, now a 
Vice President of the Guaranty Trust Company, 
tut until recently associated with Frank Trumbull 
in the work of the Railway Executives’ Advisory 
Committee, to the fact that in the ten years be- 
tween 1906 and 1916 the aggregate of railroad ex- 
penditures on new work was but $5,100,000,000. 
Most of this outlay was made in the earlier part of 
the decade under review. Thus, in 1914, new in- 
vestment in railroads amounted only to $512,000,- 
000, or half the sum required in Mr. Hill's esti- 
mate; in 1915 it fell to $263,000,000, and in 1916 it 


Funds for British Government 


HEN J. P. Morgan & Co. received permission 

from Washington to make weekly offerings of 
British Treasury bills in this market it was de- 
cided to sell $15,000,000 each week until there was 
a total of $150,000,000 outstanding. The bills run 
for ninety days, were sold at a discount varying 
with current rates for funds, and proved popular 
as bank investments, because they could be deposit- 
ed as security for Government funds. When the 
Second Liberty Loan campaign was under way the 
bankers withdrew offerings for a time, and after- 
ward resumed the practice without attempting to 
sell the full amount authorized. It was planned to 
keep the total outstanding at about $150,000,000. 
For several weeks past the bankers have gauged 
the amount offered to fit the demand. The lowest 
amount sold in any week has been $4,000,000; the 
largest $8,000,000. The total put out last week was 
$8,000,000 at 6 per cent. 





_ A HAPPY, CONTENTED 
WORKING STAFF MAKES 
FOR BIGGER DIVIDENDS. 


It is not merely as a welfare measure for 
employes that so many leading concerns have 
found Group Insurance advantageous. They 
have discovered that it pays to have a work- 
ing staff contented and as free from worry as 


possible. 


THE EQUITABLE 


Life Assurance Society of the U. S., 
120 Broadway New York 








The present executive of a large corporation with a world- 
wide business seeks another connection where his organizing 
and systematizing ability would find scope; the advertiser 
has oceupied his present position successfully for over ten 
years; minimum salary considered, $15,000 per annum. 
“Executive,” Box E 435 Times Annex. 


decreased further to $258,000,000. During the lat- 
ter two years, especially, the roads should have 
been permitted to prepare for the increased traffic 
which the war was sure to bring. In 1914, the 
first year of war, only 1,532 miles of new road were 
constructed; in 1915 the total was down to 933 
miles, the smallest amount built in any year since 
the civil war; in 1916 the total was 1,098, and in 
1917, 979 miles. Mr. Sisson explains the causes as 
follow: 

“The railroads had not kept pace with the 
growth of the country and could not bear the added 
burdens of war. Lack of credit born of Govern- 
mental regulation had wrought this finish. The 
decline of railroad credit following the enactment 
of the Hepburn act and the amendment giving 
the Interstate Commerce Commission power to sus- 
pend rates was continued with deadly certainty. 
Rates moved ever downward, expenses piled ever 
upward, uneconomic laws and multiplied regula- 
tions consumed revenues. Banks and investors 
looked elsewhere, and the unremitting conflict of 
tne public wrought its own undoing. Now the Gov- 
ernment has stepped in to assume the burden of its 


own creation. What next?” 





Int. Mer. Marine Pays Off 
Another 5% Back Dividend 


[RECTORS of the International Mercantile 

Marine Company last week cut away another 5 
per cent. of the heavy load of back dividends which 
has hung so long upon the $51,725,500 of preferred 
stock of that company. There still remain 67 per 
cent. of unpaid back dividends on this stock, and the 
question of how and when these are to be paid 
forms one of the most interesting puzzles in Wal) 
Street. The uncertainty arises chiefly from the 
ciffieulty of determining the present financia) po- 
sition of the company. The Directors themsclves 
are nearly as much in the dark about this as any 
one. 

Of the company’s entire fleet, some eight steam- 
ers, flying the American flag, are under requisition 
ty the United States Government, either as trans- 
ports or cargo carriers, on requisition charters 
whose terms have by no means yet been definitely 
settled. The rest, totaling upward of a hundred 
steamers, belonging to its British subsidiary com- 
panies, are operating under requisition by the Brit- 
ish Shipping Controller, on “ Blue Book” rates, 
and in this case also the financial returns cannot 
be definitely cleared up. 

Figuring on a safe minimum of returns in both 
cases, the company’ made money last year, but not 
as much as in 1916, and exactly how much is not 
known. Consequently, the Directors are proceeding 
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very cautiously with the task of clearing away the 
tack dividends. They paid 10 per cent. last Dec. 3, 
but when they may make anothe) payment, no one 


ean predict 


Phelps Dodge Report Reflects 
War Demand for Copper 


HE Phelps Dodge Corporation’s report for 1917 
shows in some detail the effect of the increased 
cemand for copper, chiefly for war purposes. From 
its own branches and subsidiaries the corporation 
153,974,693 pounds of the metal, but 
fill the orders, and the 


turned out 
this total did not 


statement indicated that 2,139,826 pounds had to 
be taken from accumulated stocks. The corpora- 
t.on sold altogether 290,522,569 pounds of copper, 
which was 43,218,982 pounds more than in 1916. 


The sales department handled 117,726,479 pounds 
s item was displayed the 
and extensive 


on commission, and in tl 


best evidence of the active market 


mine production of the year, for the increase over 
the amount placed for outside interests in 1916 was 
44,133,292 pounds. Of copper from ores purchased, 
sales totaled 16,681,572 pounds, less than half the 
amount in the preceding year. 

The average price the copper sold was 2.19 
cents per pound higher than the year before, the 


the new Federal war taxes 
overcome in the income 


output was larger, but 
supplied a big item to be 


account, and the management set aside $6,613,959 
for depletion and depre tion, a total more than 
three times the corresponding reservation in 1916. 


nusually large amounts 
equirements—Federal and 
was reflected, natur- 
lowering of the available for 
$16,940,379, compared with 


The necessity for taking 
from earnings for thes 
State taxes were $5,85 
ally, in a 
d.vidends, 
$21,974,263 the year bef 


balance 


wnich was 


The Lackawanna Steel Report 


Company’s net income 
| war taxes in the first 
lecline of about 16 per 


HE Lackawanna Steel 
after deducting Fede 
quarter of 1918 showed : 


cent. from the corresponding figure in the quar- 
terly report last yea In view of the handicaps 
put upon operation in the bad weather of January 
and February, and because of the supposedly heavy 
Federal taxes, the showing was looked upon in 
financial circles as entirely satisfactory. It had 
been feared in some quarters that difficulties in 


getting raw materials and delivering finished goods 
because of railroad tieups would bring a really 
sharp decline in steel revenues. The 
Lackawanna’s statement does not support this ap- 


company 


prehension. 


ADVERTISEMENT. 





the battlefield. 


armies. 


can be given our soldiers in France. 


can soldiers. 


John B. Harris 








The club pictured above—from an actual official photograph 
with which German soldiers finish off the enemy wounded who have fallen on 


There is only one answer to make to such methods 
America has taken up the sword to give that answer 


The Third Liberty Loan is your opportunity. It is the most direct blow that 


can be struck at German military supremacy. 
It means rifles and helmets and gas-masks 


—the best protection for our men from German brutality. 
Invest today in bonds of the Third Liberty Loan, and save the lives of Ameri- 


J. B. HARRIS & CO., 


60 Broadway, City. 
Rector 3015 


Speciat Partners 
Richard Lounsbery Allen G. Wellman 


is the weapon 


the defeat of the German 


It is the mos: powerful aid that 


Stoddard Hancock 
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The Annalist Presents a Rec- 
ord of the Twenty Largest 
Stockholders in Twenty- 
three of the Country’s 
Largest Railroads, Show- 
ing How These Few Control 
More Than Half the Stock 
Issued 


HO own the railroads? From whom did 
the Government take them over and to whom 
is it to returm them when Director General Mc- 
Adoo surrenders his powers over them? When, 
in the past, the railroads have sought to raise 
their freight tariffs, the shippers have given vig- 
vrous testimony that they did not regard them- 
selves as the owners who were to profit by the 
higher rates. When the railroads have sought to 
increase their passenger fares the public has pro- 
tested in a manner scarcely to be expected of the 
owner of a property who was about to profit by 
the proposals. 

Yet the railroad stock—and the possession of 
stuck represents ownership—is commonly supposed 
tu be seattered among more holders than the 
issues of any other kind of security. Who do 
own the railroads? THr ANNALIST begins publica- 
tion today of a list of the twenty largest holders 
of stock of the fifty largest railroads of the coun- 
try, together with a tabulation of their individual 
holdings, both of preferred and of common stock. 
Many names appear as the owners of stock in 
various roads. Some appear only once. But in 
twenty-five-of the roads listed more than 50 per 
cent. of the stock, both common and preferred, is 
held by the twenty names listed. In one the twenty 
hold exactly 50 per cent. of the stock, and in 
twenty-folr they hold less. 

But in many more than the twenty-five in- 
stances, where control of the road concerned is 
apparent, the actual control rests with the twenty, 
although numerically their holdings are less than 
one-half. As will be shown in a following article 
control of a railroad may often be had without 
pessession of a controlling interest in the stock, 
since all stock is not always voted, so that 
less than half the number of issued shares may 
often be more than a predominating part of the 
veting shares. 

The extent to which the total stock issued is 
held, in each-of the fifty largest railroads, by its 
twenty largest stockholders is disclosed in the 
following table: 

Per Cent. 


Grand Trunk Western ................ 100 
Los Angeles & Salt Lake........... .. 100 
rT 100 
Oregon-Washington R. R. & Nav. Co.... 100 
Pennsylvania Company .............. 100 
Philadelphia & Reading Railway Co.... 100 
Chicago, Burlington & Quincy......... 99 
Chicago, Indianapolis & Louisville...... 95 
Pitts., Cinn., Chicago & St. Louis Ry Co. 77 
Chicago & Northwestern............... 72 
Western Maryland .................. 72 
Chicago, St. Paul, Minn., & Omaha.... 68 
Cleve., Cinn., Chicago & St. Louis...... 67 
Pere Marquette Railroad Co........... 67 
West Jersey & Seashore Railroad Co.... 67 
eee MO BO onc ccccccccess« é 66 


Minn., St. P. & Sault Ste Marie Ry. Co.. 64 
New York, Chi. & St. Louis Railway Co.. 64 
a ere 62 


Minneapolis & St. Louis Railroad Co... 60 
New York, Ontario & West. Railway Co. 60 


St. Louis Southwestern ............... 60 
Atlantic Coast Line .................. 58 
Louisville & Nashville Railroad Co..... 57 
Norfolk & Western Railway Co........ 50 
Texas & Pacific Railway Co..... veer 49 
Southern Railway Co.............. | 
Missouri, Kansas & Texas System...... 43 
Delaware, Lackawanna & Western..... 41 
SE MND on cc eccesavisccens “ 41 
Chicago Great Western ............... 32 
Chesapeake & Ohio Lines.............. 29 


Bm Me GUE occ eccccccccccucs 27 








IF CONSIDERING LIFE INSURANCE 


Write or Phone 


WILLIAM JAY MADDEN 
The Mutual Life Insurance Co. 


38 Liberty Mt. Phone 5154 John. 
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° ° 
Stock Issues of the Fifty Largest Railroads 
Com. Total for Total Second Total First Total for Grand Total 
Per Common Preferred Preferred Debenture All Classes 
Sh Stocks. Stock. Stock. Stock. of Stocks. 
ae os 4 ae © 4% 
Atchison Topeka & Santa Fe. $100 S216 577500... ee $124,173.70 ........ 5 ve 
Atlantic Coast Line...... te i ee = caceedk 8 8§=6bneReSes emeeness 1600 
altimore & Ohio ... 100 251.45,508  TSNULINZS 2. cc eee cece wees oo 
Boston & Maine.... too) | BOLO Bo 3,149, S00 er ee 191 
Chesapeake & Ohio Lines. MO) 62,782, S00 a 200 3,000. pane Ses oe 
Chicago & Northwestern... . 100) 130,114,500 22,395,000 65,000 on 
Chicago, Burlington & Quincey . 10 110,509, 100 <esgsens (eebepses 48600 or 
Chicago Great Western.... ; CT Ue Led 0S) 0 2 7 ihe 
Chicago, Indianapolis & Louisville. 10 10,4905, 200) ee SS | Mee a 
Chicago, Milwaukee & St. Paul..... 100 117,406,000 cocese Dhenaed 
Chicago, Rock Island & Pacific. 100 7 43359), 7253 Sn la poe 
Chicago, St. Paul, Minn. & Omaha. 1 18,556,700 ttn. 200 sete oan 
Cleve., Cincinnati, Chicago & St. L 100 47,028,700... ws DIS MP m migned 
> app 6° > 
Delaware & Hudson Co. -R. R. Dejrt 1 2a, aN) tachi nl 400 
Delaware, Lackawana & Western shed payne pipet ia 9 man assy 77 GTO 
of, obit . 
Denver & Rio Grande R. R. Co...... 10 ae oy ofr ghee we maar ww 71 OM 
Erie RK. R. Co lo DIZ 3TS.9000 © 16,000,000 0° 47, S02, ae 
. “Lathe ta deel en 5) OOD Whe a ae os, ORE eres ; 
Grand Trunk Western..........-... ‘ _ - . 24,474,708 798 
Great Mertiherm Ty... cccccscccccccs 1) wh shen Se, ae CS > tes eos pm 
illinois Central cancsees daxtedaa® om Sages ‘one ‘eRe 9 SRS ery 
Lehigh Valley R. R. Co mh OO.DOL 700 + m", ~ 
y alley 5 Es we os eine dale = yn 
Los Angeles & Salt Lake............. LOO nay re 
Louisville & Nashville R. R. Co.. ~~ bye rs a 
, ‘ 2, a0. SP eS “A 
“ ;& St. Louls R. R. Co...... , - ; 
—. —. Ms ere os mie Co 100 BOGAN... 12.605, 400 200 
} “~ »F Sz Ste. M. Ry. . ah genetoeggian = Ono One 57 
Missouri, Kansas & Texas System.... _ — oe ar 13,000, sos 
. “f cific . * laws ENF BSD 
pag a yng Pare enresns ee 249,590, 460 
X. ¥.. Chicago & St. Louis R. KR. Co. 100 13,989,600 10,999,800 1.907, Wo... 24,987,300 
, age & § 4 s R. R. . ba mAs 6 57.117.) 
New York, New Haven & Hartford.... 100 yy hain At, 1,00) fa ae YS 
New York, Ontario & Western Ry Co. oa Pay = ym ad cated » aps on 142 167.200 
Norfolk & Western Ry. Co.......... meee wey = =— fest ees om rk, — - 
Northe en Pacifie Ry. Co.......-<.. 100 ZAS OO OOD ee eee 248,000,000 
cianion Ghat Shes... ER” fx. 75o5 Mie Atas  Seaaalica 100,000,000 
g s NE ee Oe pe on “ 
Oregon-Washington R. R. & Nav. Co. 100 “10,0000, 000 Sp ieeens  seneee Ceeeeceioe tyne 
Pennsylvania Company .........----- a0 nyt setteeee Pring 
Pennsylvania Railroad Co............- Ww 4999), 204, 700 Me AweCR  — RaaEeS = rig vgs 
Pere Marquette R. R. Co 1) 14 TOL AO 993,380 10,929,822... 26,293, 610 
M: eS Ree rae v ; + - pu 
Philadelphia & Reading Ry. Co....... Wy AZ ASTLTOO we. eee ee - $2,481,700 
Pitts.. Cin., Chi. & St. L. Ry. Co... 1 ee -nnvieas PABIG BO once. 67,512,061 
St. Louis @ San Francisco R. R. Co 100) S4A.GTS,350 15,999,047 19,993,405 90,671,762 
St. Louis Southwestern.............- ae SU eer 0 or 36,249, 750 
Seaboard Air Line Ry. Co... 100) S7.019,400° 23,951,400 °° 2.2.6... ps 610,950, S00 
Southern Railway Ga. 100 120,000,000000°° 20... 60,000,000 5,650,200) 185,650,200 
Southern Pacifie Co....... ee  ecckens | manbeoiaisie ote 272 906 
Texas & Pacific Ry. Co......... ae (ee -awkenced - © omeeewen 3! 755.1 10 
Ualom Packie 2... ccccccnscesstssccs 100 2? 201, 4S 8k ke ake es 321,835, 100 
West Jersey & Seashore R. R. Co.... ee. < os cakes |. 0 eeeweses SOS | 11,670,100 
Western Maryland ...............-- 100 49,420,098 Y,Q99 OD eee es 59,428,098 
Yazoo & Mississippi Valley. lim) De § inecctas  . mereka 5,862,600 
*Preferred Stock. 
Per Cent. Com- Pre- 
. R > ee Name and Address. mon. ferred 
Chicago, k Island & Pacific........ 26 M. F. Mant, New York... on 16,000 
Erie Railroad Co.........-..----+++-. 25 Thomas, Branch & Co., Richmond, Va. 14,00) 
ee Te TN an 6. beck ee dita daecan 23 *Safe Deposit & Trust Co., (trustee 
Great Northern Railway .............. 20 ene ee wills, trustees, &c.,) vn 
sae ° MECIIMOTE, BEG... ce cecccses e ow ob ek 
Northern Pacific Railway Co. ee rer re 20 nan = ea. te. Oe ayn 
St. Louis & San Francisco Railroad Co. . 20 Waldo Newcomer, Baltimore, Mr... 12,200 
EG DU ac decease enamine eaea as 20 Joseph Jenkins, S., Baltimore, Md.... 6,881 
SD EEA PN 19 Scott & Stringfellow, Richmond, Va 3,220 
hi en ee Oliver H. Payne, New York -_ 5,000 
Chicago, Milwaukee & St. Paul......... 19 Continental Insurance Co., New York 5 00 
Lehigh Valley Railroad Co............ 19 E. J. Moore & Co., Philadelphia, Penn. 4,542 
Missouri Pacific Railway Co..........-. 19 Thos. ©. Williams, Jr., Richmond, Va. 4,10 
New York, New Haven & Hartford..... 15 Prince & Whitley, New York veses © - 3,919 
- : Fé 14 Estate of D. K. Stewart, Richmond, Va 3,716 
Atchison, Topeka & Santa Fé.......... Sten Ciadtette Aiteets Cate. faltd- 
Delaware & Hudson Co. Railroad Dept. . 12 more. Md... ee o> oe 3.400 
Pennsylvania Railroad Co............. 11 Fidelity-Phoenix Fire Ins. Co.,New York — 4,410 
Yazoo & Mississippi Valley 10 Mrs. Jennie W. Delano, New York..... 2 S00 
a SOAS RPEFE VY ERRID Vw te ee 
Who own the railroads? It is they who domi- Total 404,190 


nate the carriers of the country, as the table 


*No information in our 


Possession 


regarding 


above shows; they whose names appear, some of 
them repeated frequently in the lists which are 
appended, alphabetically, for twenty-three of the 
fifty largest roads in the United States. Here is 
the record: 

Atchison, Topeka & Santa Fe 


Com- Pre- 
Name and Address. mon. ferred. 
Maatschappij tot Beheer van het Ad- 
ministratiekantoor opgericht door Hu- 
brecht Van Harencarshel & Vas 
Visser, Amsterdam, Holland. 77,225 ones 
Henry C. Frick, Pittsburgh, Penn...... re 
PDuveen Bros., Incorporated, New York 33,800 ...... 
Bankers Trust Company, New York. | Sar 
The Rockefeller Founda., New York,. 21,100 5,000 
Betram Giller, New York........... 15,000 9,900 
Ogden Mills, New York................ 6.40 = 11,750 
Hallgarten & Co., New York......... 7,199 §=10,620 
Robert E. Stack, New York....... GO 9,657 
Home Insurance Company of N. Y.. 7,000 9,000 
Jesup & Lamont, New York.. on it 5,150 10,700 
LD. FP. Miller (Est.), New York........ 14,810 500 
Chas. D. Barney & Co., New York.. Be. «ateus 
A. Iselin & Co., New York. 9,78 5,087 
Cc. BR. Cattus, New York...... 13,018 oe 
Scott Hayes, Vittsburgh, VPenn.. 14,000 
kh. Schram, New York........ amine ‘ 4,00) 
Hebden, Bog & Molineux, New York 12, 1:%5 
John M. Thompson, New York......... 4, 18S 


Total SM oly 


Atlantic Coast Line 


The Atlantic Coast Line Co., Balti- 
GBI, - Fin 5c Nee bi Sek den edcdeenes 185.908) 
H. Walters, Baltimore M.............. 63,60 
*Waldo Newcomer, (Trustee under will 
of F. B. Newcomer, deceased,) Balti- 
CRB, TBs cence coccubecnecéensascecass 18,25 
Safe Deposit & Trust Co., Baltimore, 
Md 69805420460 (os teensacnnbeds <a, ME “nonsd 





trusteeship. 








TURNOVER 


A grave problem with employers, most 





effectively met by means of the modern co- 


hesive agency, GROUP INSURANCE. 


Write for pamphlets to 


THE TRAVELERS INSURANCE COMPANY 
76 William Street, N. Y. City, 


or Hartford, Conn. 








N.L. Carpenter & Co. 


17-21 William Street 


MEMBERS OF 
New York Stock Exchange 
New York Cotton Exchange 
New York Coffee Exchange 


New York Produce Exchange 
Chicago Board of Trade 
New Orleans Cotton Exchange 


Orders executed on the above Exchanges 
Direct private wires to principal points South and West 





























New York, Monday, April 15, 1918 


THE ANNALIST 


39% 








Who 








Own the 








Railroads? 














Baltimore & Ohio Com-  Pre- Com-  Pre- 
Com- Pre- Name and Address. mon. ferred. Name and Address mon. ferred. 

Name and Address. mon. ferred. Trustees n. w. Joseph W. Field, de- Honigman Bros., New York Sevecce WO... eee 
H. C. Anderson, New York......... ee CemeeR, CRICRMR, TER. onc cnccccncsces _ 21,000 1,200 momar C. PRM, Mew TORR. cesccctcsccs <eutes 32 
J. S. Bache & Co., New York.......... 10,872 214 Charles W .Harkness, New York City... 12,000 Amelia M. Bauchle, New York.........  .-.ee. 300 
Edward R. Bacon, New York........... ...... 1,000 N. S. Lovett, New York City........... ees meee P. Peat, Me Tel sidsicewicas «anniv 251 
Henry Clews & Co., New York.... Ld 1,163 Hetty H. R. Green, New York City.... 8,342 er Edith J. Merrill, Brooklyn, N. Y.......  ...... 250 
¢Deutsche Bank, Berlin, Germany.... N2,726 2... Oscar W. Reed, New York City.. aia 15,880 2,400 Emily S. Fanoni, Brooklyn, N. Y......  ....+. 20) 
Robert Garrett & Sons, Baltimore, Md.. $1,839 6,374 F. A. V. Twombly, New York City..... 2,000 6,000 Edward Shafer, New Yor! bee 151 67 
Charles W. Harkness, New York... 7,710 9,000 Home Insurance Co. of New York, Henry J. Baker, New York , , et 
Mary W. Harriman, New York......... 13,288 10,654 Now York City...........0sssecceeees en rh ee cae 2S. = gees we ia Res _ 

Home Insurance Co., New York........ 6.450 4,240 Isabella F. Blackstone, Chicago, 6,650 1,000 John B. Kerr, New York , Se ners Ts 
A. Iselin & Co.. New York.............. 6.472 4,539 Emily A. Watson, New York City...... Gt Gertrude L. Mulnor, New York ; De Scocee 
Mary F: Jacobs, Baltimore, Md......... 10,500 7,000 ee ,? a Se See we -->--- oe once. aad 
- M. F. ik, DOr Wertt Cor. oon c cee 4,500 2,000 Total 103,150 44,282 
— &c., Amsterdam, Hol- i adi William L.: Siweed, De Kalb, ii....... ae"... ‘i sie . se: eae 

ARE det hae ha cease kelee se mices 3,57 i, ie icago, Milwaukee & St. Pau 
*Trustees under will of Marshall Field, ro oot RD OPN a oat es 252,104 64,008 Est. of Charles W. Harkness, New York 20,200 37,300 

Chicago, IN. ..+..6-- eee eee eee ee ee eens 4,000 5,600 Edward S. Harkness, New York 18,150 19,600 
es care J. P. Morgan & Co, New sieilice — Chicago, Burlington & Quincy Est. of Mary W. Harkness, New York.. 7,650 8,600 

RE SIRE Ss eS a ee eee oe of 5, PRee age 3 acl 9 7 
Post & Flagg, New York........... . 9,276 249 Guaranty Trust Co., successors. to~* ure ge edi lly ate York esas Bi 
M. Olivia Sage, New York. 7,800 2,800 Standard Trust Co., Trustee, New Ovenen Sikois dae a oe Re rT NES 18.450 
Shearson, Hammill & Co., shew ‘Sask. 9,115 712 VOPK .. 6c ee cece cece ence cece ences ance William Ro« adi lk ra apse sii: 16.750 
Societe de Credit Suissee, Zurich, Switz- Be. ER. Mim, WO Bevin cc ctacn sca Satan Hom fg" ass gig aig pee aan 

| BOLE SPER eee ree 9,470 128 Nicholas Stockhammer, New York...... Ss. B Cheatin a msi ee aun -_ 
Swiss Bankverein, Basle, Switzerland.. 485 Louis W. Hill, estate J. J. Hill, St. te k De “am EC ‘ : : ee) es 1s poe 
Union Pacific R. R. Co.. Beores 35,941 1s,000 Paul, Minn. .......---.e0-e0eee sees es 4,040 rica tse: gph eda lenge tage : a 
PE Hee Ot New York Life Insurance and Trust nS Ta, Sew Sark — st 
RRS ee re ae 321,177 92,966 Co., Trustee, New York............... 1,848 ee ; eS ae 
: p Est. of Augustus C. Downing, New York 1,100 Cyrus J. Lawrence & Sons, New York. 99 _ 15,922 
+While this stock stands in the name of Deutsche Brown Brothers & Co., New York...... 7d Raymond Pynchon & Co., New York 155, 1065 225 
Bank, the certificates are indorsed to bearer and held E. F. Nichols, St. Paul, Minn........... — tutter & Gross, New York ore 2,400 
by a large number of individuals. Mrs. Mary F. Leiter, Chicago, Ill...... mw Shearson, Hammill & ¢ New York. 13,778 57 
*Merchants Loan and Trust Co. Harry F. Smith, New York............. 466 Tailer & Co, New York ay ee myo 

; ; 'e ee Sat ae. : Cc. E. Welles & Co., New York 25 «(14,04 

Boston & Maine ae 4 = as sien ee pe Williams, Nicholas & Moran, New York Soo $43 
Boston Railroad Holding Co., Boston, Beverley D. Beebe, Easton, Md........ 2M4 J. P. Hoes, New Yor! 14e 27,752 

Mass. ce eee eres eee eereeeeees 219,189 6,545 James Falcott, New York........... : 231 ae Ae - 
Samuel C. Lawrence, Medford, Mass.... 7,000 2,650 R. I. Mutual Fire Ins. Co., Providence, Total 156,779 208,672 
Anthony Tucker & Co., Boston, Mass.. 4,485 ...... Be OS ccncuntsameepees Ewin ee 220 
Estabrook & Co., Boston, Mass.... 26 2,435 J. Lloyd Hall, St. Paul, Minn.......... 210 Chicago, Rock Island & Pacific 
Albert G. Rollins, Trustee, account J Sarah P. Livingston, New York... 200 Vereenigingter Behartixing & Am- 

S. Picker, Portland, Me........ 2° 2,738 James A. Edwards, Chicago, Il...... 200 sterdam, Holland PAS sass 
Hornblower & Weeks, Boston, Mass 2,586 Farmers’ Loan and Trust Co., Trustee, Halle & Stieglitz, New Y SE. cexcss 
John F. Hill, Inc., Augusta, Me. 2,400 New York biti key abnemann cmarees 1N6 Hayden Stone & Co., New ¥ 10,304 
Kidder, Peabody & Co., Boston, Mass.. 2,247 J. S. Bache & Co., New York. el ae-c6e Dominick & Dominick, New York Gee. sesaas 
Hayden, Stone & Co., Boston, Mass.. 1,615 — —— Francis L. Leland, New Y¥ ee 
Joseph H. White, Brookline, Mass...... 15008 SE eet + Se oe i 1,102,903 Richard C. Smith, New Y 7,500 
Florence R. Bartlett, Newton, Mass... Me éekvas J. S. Bache & Co., New Yor > eee 
George A. Draper, Hopedale, Mass.. 1,400 Chicago Great Western H. Content & Co., New } 6, 70% 
titan won. we... Samuel Armstrong, New York... ae SA a Bt, ew 1 OE ion. 
George R. White, Boston, Mass.. 1.011 J. S. Bache & Co., New York............ 2,218 2,347 J. a nase. . a? 5 ‘ pe 
Boston Insurance Co., Boston, Mass 1,000 Rebert Benson & Co., London, Eng.... 6,451 7,271 eto ee = wens y <a 
Wm. H. Coolidge, Manchester, Mass.. 1,00 Henry Clews & Co., New York.......... 6,690 1,013 ge i — = v4 adh pi : <1) 
Veteran Association of the Lawrence Greenwood & Co., London, Eng...... 3,240 900 L. M. McCrum, _— a f “<_ 

Liglir Guard, Medford, Mass. . tom ©: L Hudson & Co., New York......... 2,40 4,988 J. Oppenheimer, New Yor! aan 
Gis Gham, Wein Been. . 1en0 C. EB. Keyser, New York............... 1,865 2,424 Shearson, Hammill & 4 New York a Pe aaees 
ic SMe  Gsovets, Maw too. A. M. Kidder & Co., New York......... a agp 6 6(Daniel D'Del & Co., New York ; RIF it cers 

ase UU Ladenburg, Thalmann & Co., New York. 4,108 = 1,570 = Oscar B. Van Sant, New York — 

. ow ee James Francis Mason, New York....... 1,800 2,751 McCurdy, Henderson & Co., New York.. ee Sess oc 

Total 253,306 = 12,428 Mercantile Investment & General Trust Fahnestock & Co 7 Ne Ww ¥ rk 5,408 seemee 

. Co., L4d., London; Wng..............0. 2,000 3,208 Chas. D. Barney & Co., New York ae 

Chesapeake & Ohio Lines Merchants Trust, Ltd., London, Eng... 2,162 3,069 aaa esd 

Arabella D. Huntington, New York City 3,900 See cee nar ge > vee — — — pai 
Robert Gibson, New York City......... 18470 Basse aor nteygedh one Pte ered Chicago, St. Paul, Minnesota & Omaha 
J. M. Armory & Son, New Fork City... 14,455 the voting trust agreement with J. P. Marvin Hughitt, Chicago, Ill 4,500 53,800 
Moore & Schley, New —- ( ity 3 11,985 Morgan & Co., dated Sept. 1, 1909, Frederick W. Vanderbilt, New York BEORO  gncacs 
Vernon a. Brown & (€ *.. New Y ork be ity. are New Work REPRE PET ot (PR Re 95,802 45,138 W. Masterson Burke, New York City Pane Me Rime 
Henry F. Huntington, New York City.. 100,000) Geo. F. Baker and saheve Fleming, sur- Relief Foundation, New York re 
Tefft & Co., New York City. A 8,90 vivors of J. P. Morgan, Geo. F. Baker, Frank Work Est., New York 3,000 1,500 

Alyernellore Trust Mashchroppy, New ' and Robert Fleming, as Trustees, &c., Wm. H. Moore, New York 3,000 
K pn ng at suas aes sey pee misao New York RPS REE Se RS OE eet 31,160 David H. Dougan, New York 2,500 
Janes B. Duke New York City 6.050 care a wed ri — Bene. +. s.286 aime renee —— oe ideucrctbones ° . 
Lawrence Crawford New York ‘City. 5,900 real Be. Foie, Ceneapee, Coan... ose _ a = = ; — ic 
Prince & Whitley New York City 5.8433 ‘+n A. H. Sanford, New York.............. 2,780 1,004 Fidelity-Phoenix Fire Ir Co New : 
=. F. Hutton & Co New York —.,... 3.471 Potter, Choate & Prentice, New York. 2.694 2,657 York City wee 1.an8 1,000 
inns H. Davis, << ae Tock Car. ig 5,100 Shearson, Hammill & Co., New York... 1, S69 Tt Emma J. Mason, New ¥ rk ty + 2,000 
W. B. Davis, New York City... 4,600 ic Sa ee ee 1,580 
H. S. Black, New York City 4100 Total 151,760 137,743 ng - eo - a Ri 

James oDdart Moore, Cnicago ee = ete eee 

Themes A. Hayneite, New York Cs ity ppd ers Chicago, Indianapolis & Louisville J. P. Hoes, New York Cit 730 695 
E. Hawley, New York City. : ere Cuaranty Trust Co., New York.... 97,909 38,754 Zenas Crane, Dalton, ~~ . —_ - 
F. M. Tompkins, New York City....... 3,800 Edw. H. Hutchinson, Buffalo, N. Y....  ...... 2,009 1jParkinson & Burr, New York City = = 
site eased Est. of F. E. Palmer, Ridgewood, N. J. 1,800 ... John B. Manning, New. York City — _ 

NE eis nog ad adi dacianindiakn ee Brown Brothers & Co., New York..... 930 28 U. S. Trust Co. of New York . ot eeeee 1,050 

Bright, Sears & Co., Boston, Mass..... soe ci Marquerite, Suffolk & Berkshire Hyde, a a 
Chicago & Northwestern istate of Samuel Thomas, New York... ..... 600 Chicago, Ill seen a 7 - 
H. C. Frick, Pittsburgh, Penn........ ~ 55,000 6,090 Samuel P. Avery, Jr., Hartford, Conn. gop «= The Continental Ins. Co., New York City ..-.-- _— 
Oregon Short Line R. R. Co., New York Ue TH, GRE, Ti icccccccccmaske: sncass mwO 

°C a ie 2. Homer G. Day, Mew Tork... ...cccecccss 200 Soo Continued Page 411 
Peter Hewitt, F. K. Cooper, W. H. = — -—=—=> = 
Sturgis & Trussdale, as Trustees of 

the estate of Frank Work, New York 

ER Aaa sane bo rniaiia cia Gee adios hen canis re 
F. W. Vanderbilt, New York City....... 2,500 10,000 ONEY 
W. K. Vanderbilt, New York City.. ‘ 6,250 15,000 
Merchants’ Loan & Trust Co. 4t a. 2 EANS 

w. Marshall Field, deceased, &c., Chi- 

NL” EIN SS ee ae ence 19,000 2,100 UNITIONS 
Alice G. Vanderbilt et al., Trustees n. 

w. Cornelius Vanderbilt, deceased, 

New York City.. ‘a 5,018 = 12,195 - e > ‘ 

United States Trust Co. of N. Y., New PERFECTLY equipped army will win the war and 

Yor Pe eee ind ceenann eee 8,790 4,008 . ° 
Stanley Field and Arthur B. Jones, as : prevent the loss of thousands of precious American 

° . “ ° ° 
= lives. That is the reason for the Third Liberty Loan. 
a ae = eee 








SANDERSON & PORTER 


ENGINEERS 
New York 


Prepare to do your all—less will be too little 








COMMITTEE 
Reserve District 
NEW YORK CITY 


LIBERTY LOAN 
Second Federal 
120 BROADWAY 


Chicago San Francisco 





This is one of several advertisements contributed by 


HENRY L. DOHERTY & CO. 


to endorse and recommend the purchase of bonds of the 


THIRD LIBERTY LOAN 





$20, 000 Policy Costs $229.4 40 


40, now sold by life insurance company $130,000,000 
at. Larger or smaller policies at proport‘onate cost. 
Write for free specimen policy at your age. Jefferson Wetz- 
ler, Insurance Specialist, 55 Liberty Street, New York. 
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The Annalist Index Number 300 
(Base—Averages 1990-99 100 Per Cent.) 
- 290 
eekly Average - - 
April 13,1918 . . . 288.881 280 
April14,1917 . . . 258.971 — 270 
April 15,1916 . . . 165.998 260 
Yearly Averages — T 
1914 . . . 146,069 { 230 
1896... 80.096 + 240 
1890 . . . 109.252 T 
"Year to date. t 230 
t 220 & 
210 
200 
190 
180 
170 
160 
150 
140 
130 
128 
110 
100 
Mar~ ‘Apr 
An index number is a means of showing fluctuations in the average price of a group of commodities. The Annalist Index Number shows the iluctuauions 
in the average wholesale price of twenty-five food commodities selected and arranged to represent a theoretical family’s food budget. 
* 
- . x n] Al ~ . 
FINANCIAL TRANSACTIONS Ba rom e t ri CS THE STATE OF CREDIT 
Game Week Year Same Peried All New York Clearing House Institutions, Average Figures. —* " 
asti wee e — 
Last Week Last Year. to Date Last Year. Week Ended Loans. Deposits \mount. Y € 
Sales of stocks, snares 1,282,200) 3,460), 45 39,588, S00 DON26390 | aprid 18. WIS... ... . 4.564, 447,000 F$3,936 302,000 $551,607 ,000 14.) 
Sales of bonds, par value. $22,198,000 $32,158,000 S365.967.000  $351,834,300 ) April G, WIIS......0......-- $.2005,514,000 FF 3.44, PSL S65, 797,000 14.2 
: nar , -» 4 1 Or ; . arch 30, IMM1S....... 4A, S4S,000 0 3 heb Ai 13.45 
a High 68.20 High 82.62 High 70.5 High 90.46 March 30, ; ptt wage 
Av. peice of OD stacks... Low t6.22 Low SO.25 Low (4.12 Low 77.24 os 2, — seal ae oi" aie aes : on” ONT (MM m3 043 OOO) ~ ' 
; - 7 es ‘ on 40 . me Sw ss fe nese ... 4,555,081, a SI. ) DN, OG, 7 
4 ap.$ q , . 2 fb. 4S ‘ . . ° ‘ 
Ay. price of 40 bonds High 30 High “yo High £4.55 — oy ee | FCT ee Mar. %. April 6 Feb. {. Feb. 
aa a ee ee 6 te isn cs x 4.071, 545,000 3, 767,750,000 515,957,000 136 
Average net yield of ten in week ended............. Jan. 1%). Mar. 2 Mar. 2. Mar. 
high-grade bonds. . LD eg) 4.205% 12TH 1.217% Last year's high........ .. 2 S869.563,000 3035 9917.000 650,185,000 17.35 
New security issues $16,000,000 $194,.600,900 $555,950 ,000 Re Dec. SS. April 14 Aug. 4 Aus. $ 
; ‘ > Sar can Son, Sbepeo ¢lanep HOSS ap |, bast year's low.. 34 082,000  2.G06.814,000 250,086,000 GSO 
Refunding re iat ilies in week ended............. Jan. 6, June 2. July 14. July 14 
CS errr 3.674.001 ,000 3.925.991 000 $905,544 000 12.451 
POTENTIALS OF PRODUCTIVITY "Yer 22.6389, 204,.000 3, $OS,SS4,0005 0 12.7 
NG A EE eb sine n eae ¢ 4,3 3, 484,274,000 ivtk 
The Metal Barometer March 24, A EE 2} OHS, ‘000 S26, 507 05 0000 13.26 
*United States deposits deducted. $262 509.000, FUnited States deposits de 
End of March End of February ducted, $284,447 000. 
IMIS. 1917 1918S 117 | F : ad D — Ra 
UL OS. Steel orders, tons.... 9.056.404 11,711,644 W288 4504 1.576,097 | oreign and Domestic Exchange Rates 
Daily pig irow capacity, tons 103.648 104. N03 S?OSIS M4473 yee ee gg York cat ee — a. par; at —- eerste 
’ , ayer , é any ae par all week; at St. Louis 5c discount, and at San Francisco, par. 1 week's 
Salt ' » ores *p prey “> Paap *R6 ps ciel 
Vix iron production, tons... *3.215,001 ob, 2A sbi Fo .FTS t2HHO.24T | range of exchange on the principal foreign centres last week compared as follows 
*Month of March. *tMonth of February — Wk. Prev. Wk.— Yr. to Date Same Wk., 1917 
: , Demand : Low High. Low. High. a Hig! Low 
Building Permits (Bradstreet's) London ; 4.750 $.774M) 
Paris ‘ 5.68! 2.71! 
March February -January-—— Switzerland 5.0M 5 1” 
11s WT 11S W17 IIS. WNT. Holland 41.75 W.75 
LH Cities. HY Cities. «1M Cities. «HY Cities’ «157 Cities. 157 Cities. | HAE Ra 
SS LTO SS1 DSS SUT a IS S500 082 442 SL ADS S57. 344.41S8 Copenhagen ps ee or) 
Stockholm 20.00 
- . P Christianiz 20.5 
Alien Migration oe aegay a 
London . .. 4.7600 4.7045 4.7045 4.7tHS 
— December -November—- -October- Paris ..... 5.7, TOTO h.7o" 
1917 191 1917. 1916 1917. 1916. Switzerland 4.25 0 4.28 7.) 
a ‘ ae pa salts anaes lane 47.575 48.00 DSTA 
fnbeuud ‘ ‘ 6,987 IS.) 6,446 24,545 9,285 37,056 Itals M si .- RID - “ ‘ 
(mathbounad . 5G 1OuT4 S136 14,483 4.861 7.153 Russia 11.25 14.50 28.75 
icieieieeaas as Z - . “ imameduamnane Copenhagen tlm 06 ws.) 
Balance. . . +1385 7.27 1.690) + 10.062 +4,424 +29,903 | Stockholm 5 HAR 00 
Christiania SILSTS ALND 70 
MEASURES OF BUSINESS ACTIVITY Cost of ‘Meitins 
. Last Previous Year to Date. —Same Week 
Bank Clearings New York Week Week. High. Low 1917. 1916 
Entire country estimated from complete returns from cities representing 93.6 | Call loans .......... on ee. 6 @2 ee ke 6 2 24eu2', 241% 
ime s, TMs rs oO ; ; The, oe % M2% 
per cent. of the total Percentages show changes from preceding yea! jan : eer kneel ia lena _- tes > . = “aa” “< hs Y 
The Last Week Pc. The Week Before. PC Year w Date P.C Commerc. discounts, 4-1 mos. . i i ats, Poa, Bat 
MIS... _. §O 770,000,000 Lot S6.252,000.000 4 7.7 SST.US OOOO 4 5.7 | Other cities: By Telegraph to The Annelist 
117... 3.853,000,000 532.5 5,798,1S7.000 416.2 S2.365.200,S06 419.7 EEEETEY Garis, 6 SS Gai Gees sates 
Boston 3 é% ak i @j% ij The >» arty feat 
' . St. Louis : a MAY G any Th Ay 44,01 4% G08" 
Gross Railroad Earnings Chicazo ett haved 6 asl, 6 ais 6. sta 4 F ty rt 
. , . . - 2 . . . \ 
Fourth Week Third Week Second Week Month of Jan. 1 Comparisor of Week's Commercial Failures (Dun's) i} 
in March. in March. in March December to Dee. 31 Week Ended Week Ended Week Ended Week Ended Week Ended ( 
1G Roads 1S Roads 1S Roads. 14435 Roads 14435 Roads Apr. 11, 1918. Apr. 12, 1917. Apr. 14, 1916. Apr. 15, 1915. Apr. 16, 1914 
Se P sai ae = . PS To- dover To- Over To- Over To- Over To- Ove 
OS . , . . . , ver 
' " ra ten 2e SETOSIS  $2SS.105.445  $5.492.516,061 tal. $5,000, tal. $5,000. tal. $5,000. tal. $5,000. tal. $5,000 
||) ye A) | 7 5.074.278 CP Leokdis seat] 2IT.SUO.2100 0 2.477. 428.652 East ee KG 5 or] ry 4s 12s ist yo 4 111 49 y 
———___— nin cance South Bhan vaca ae 6 (“ 1 {2s 2s 143 42 N4 4 
Gain or loss.+81,1SS.357 4 $1,483,005 LSSSS UG $70: Ts am $1. on 78S, 300 ES ne isang ‘ * par) Mu 14 72 20 aN os G7 te 
“$13.70 +e +1476 ey “re = . Se ' -= 2 = .® 
’ {De + . . - United States KG re; 21 NT BT | 14s BT | 1 215 >> 
WEEK’S PRICES OF BASIC COMMODITIES ao... es tee eee Ee. CS | 
Current Range Mean Mean price of Failures by Months 
Minimam 11s I’rice other years. March—— Sa ee y 
Price. High. IHL, 1917. 1916. 1y1s 1917 11s 1917 916 
Copper: Lake, spot, per Ib .... $0.2350 $0.2350 30.2085 «680.2866 y > oan ane gn 1G 
Cotton: Spot, middling upland, 1b tp sates "tare Number ... 1,ux2 1,232 3,20) 3,Y87 5,37 
2% , . eae 202 ; - ‘ities 23 7.406.096 ae So) tye aa pee Ohad 
} Hemlock: Base price per 1,000 feet. 23.50 Th 24.25 Liabilities .. SUT OST $17,406,006 #4919500 $52,207 0 $61,492,746 \ 
Hides: Packer, No. 1, Native, Ib... ily , ee 275 | 
Petroleum: Pa. crude at well, bbil.... 4.00 4.00 3.0 25) OUR FOREIGN TRADE , 
i Pig iron: Bessemer, at Pitts., per ton.35.95 35.95 46.95 30.325 ae ~ Two Months- - ! 
y Rubber: Up-river, fine, per Ib.... 1 Ww Toh N120 117. 1M1N. | 
' Silk: Raw, Italian, classical, per tb.. 7.30 7.0 * 6.80 5.N2S Exports “ 602.3 $467,648, 406 $916,585, 526 
Steel billets at Pittsburgh, per ton...47.00 47.00 47.00 47.00 73.0 46.04 Imports ......... 207,704,248 199,479,515 442,408,357 
Wool: Ohio X, per Ib........... ig rt .76 78 Remo 27 es “a —_— > 
Excess of exports. $204,057,975 $268, 168,410 $474,177, 169 $639,099. 710 
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The space between the 
free gold, and the whole spacc 


Muse tha 


be brought to the date of publication. 


between the 
The chart records the 


© und Line 


Dao 





Last 
141s. 
B5,001, 7: 


Central 
Reserve cities: 


New York M4 





Week 


Saturday, Apr. 13 


Week ———— 
1917. 
3.581, 000,560 
510,284,055 
158,017 457 








Chicago 512,518, 7H 
st. Louis 155,001,451 
Total 4 C. R. cities... 
ORO icc cdc. none 
Other Federal Reserve cities: 

BERGER ccccscnes $46,514,704 
ETE ree 265, 98, 
Cleveland .......... 82.337, 880 
Kansas City, Mo....... 200,010,482 
Minneapolis 20,019, 5344 
Philadelphia ....... 44,753,029 
Micmeneme ....... 40,508,000 
San Francisco.... 15,817,195 





Total 8S cities... 
Increase 15.9% 
34.825, 848,708 
3.1% 


Total 11 cities.... 
Increase .... 
* Decrease. 


Actual Condition 


Boston. 
Dist. 1 
Total gold reserves. $120, 508,000 
Total reserves. . 122,037 (nme 
Bills discounted 
and bought. 
Due to members— 
reserve account.. 


New 


70,387 0) 


0 202 OM) 


Federal Reserve _—_ Statement 


Consolidated statement of the twelve Federal Reserve Banks compares as follows: 


RESOU RCES- 
Gold coin and certificates in vault... 
Gold settlement fund 
Gold with foreign agencies... 
Total gold held by banks 
Gold with Federal Reserve agents... 
Gold redemption fund. . 


Total gold reserve. a 
Legal tender notes, silver, &c¢ 


Total reserve 


Bills discounted—members......... 
Bills bought in open market 


Total bills on hand. 
U. S. long-term securities.......... 
t. S. short-term securities......... 
All other earning assets 


Total earning assets 


Due from Fed. Res. Banks 
Uncollected items...... 
Total deductions from gross dep. 
Five p. c. 
Federal Reserve Bank notes...... 
All other resources. . . 


Total 


LIABILITIES— 
Capital paid in... 
Surplus 
Government deposits. 
Due to members—reserve 
Collection items 
Other dep. inclu. for Govt. 


Total gross deposits. . 
Federal Reserve notes in actual cir- 
culation 
Federal Reserve Bank notes in circu- 
lation, net liability 
All other liabilities 


Total liabilities 
Ratio of gold reserves to net deposit 
and F. R. note liabilities combined. 
Ratio of total reserves to net deposit 
and F. R. note liabilities combined. 


Es nas 


resources... 


account... 


credits... 


/ & 





.31,1045,594,220 


Dist. 2. 
S6US,037 000 
744,828,000 
HIG ae 


75,586,000 


$1, 


$4,029,871,081 


B27 445, TH 
227 (HS, S42 
75.102, 108 
ix 





“26S, “M0 


$0 4, 


$4,984,230,971 


York. 


seseciapeas 


Last Week 

$488, 762,000 
407 971,000 
52 00.000 


$49, 2S OM) 
S57, 402,000 
2A, ooo 


S30, 271, 000 
tH, i4, ou) 


$1,804 ,995,000 


$712. S07,.000 
31S. S57, (an 


$1, O31, 664,000 
4.257.000 
142.143.0000 

3.771, (mM) 


$1,231, SI 5,000 


$1, S15, 000 
3S, 009,000 


$ iS4. S24, ooo 





redemption tund against 


537,000 
324.000 
3,512,495,000 
Last Week. 
$74,748.000 
1,134,000 
100,523,000 
1, 494,537,000 
238,270,000 
N53 it 000 


$1,918,051 000 
1,499. 377,000 


8,080,000 
__ 10,58 BROW 000 


512, 495,04 000 
WO3G% 
2. 


$3,512,495 


broke 


linc 


48,215, 


mh Me ey t 
and the 


Ended 


——Year 
191s 





7 eg Ba 
FOSS; 


SUS4,ASZS15 
SSIS, ANT,: 
1, tos00,o 
2,921, 074,775 

454,192,541 
4,{MH4 S77, 305 
HGS SHG 


1,424,258, 454 








7,745 
19, 


$15,027,5) 


$75,205,404, 140 
3.15, 


Statements of 


Philadelphia 
"Dist. 3. 
SIDO4TS, 
151.488, 


Cleveland 
Dist. 4. 
an 
on 
ooo 


Previous Week. 
$483, 780,000 
3S1.165 000 
52 OOO 
$017,445.00 
S73 077.000 

2 404.000 






$1.8 
635 500,000 
$1,S77,433.000 
RT: 
Bs hs 
“$000.2 em 
60,405 000 
200, 400 00K) 
3,222 G00 
224,411,000 
$0957 000 
346,907 On 


$356,.054,000 


2 SSSOOO 
ALD 









al, 


537,000 
524,0Km) 
$3,459,0590,000 
Previous Week 
$74,494,000 
1.154,000 

104, S1TS,000 
1.473.294.0000 
226,150,000 

DS ? 067. 000 


$1, SS6 UBIS, 000 





1,479,920,000 


7,560,000 
9 33, On 


$3.459,659,000 
WO.3% 


G7AG 


S11. S56,00% 
162.230.0000 


7S, 1650000 


1st 120,000 


$555,640,.000 


$1.575,684,000 


~ $914,553,000 


$1. 


' sh) peseryves re 
heavy line represents the total stock of gold. The 
last saonmed — 


Bank Clearings 



























anired: that betweei tr line an 
ply ip eA 


By Telegraph to 
The Annalist 

















Year Ago. 
be apo 1000 
moe 2T1 aK 


410,796,000 
= fais S40 


S149, ST0.000 
61, 156,000 


_ $971, COG, O00 


$22,000,000 
S0.G04,000 
$102,615, 000 
36,218,000 
75,370,000 
15,318,000 








$2227, 519,000 


$1,071,000 
1m, 184,000 


$170, 255,000 


400,000 
4,51 ,000 


Year Ago. 

$56,408,000 
42,247,000 
741,542,000 
131,044,000 


401. S09,000 


614,000 OO 
373, 684,000 000 


82.90% 
84.7% 





to Date = _- Last Week 
1917. Other ciiics: 11S 1917 
S45.$H4,057,011 Baltimore 47> Gus 14 
TMT ATT BRS Buffalo 157 ‘ 
1,888, 170,084 Cincinnati , 40,581.19 
Columbus, Ohio 11.4 
Denver 135.5431 ‘ 
Detroit M3. 4005. 158 
Indianapolis ..... 13. 202.G8 
SOOTY Los Angeles F 1.7031 ,000 
3,412,482, 5005 Louisville 24,022,150 0.162.884 
926.004,416 Milwaukee 25,040, STS 24 5.27 
1 MH,481, Ms New Orleans $1,492.05 
: Omaha 4.050.710 
Pittsburgh 77, 1145, 458 TN. 3LU.TNF 
4 id, ime Providence 11,4065 ,25 Ww btm 
1,222,256, S25 St. Paul 125,500), 235; 14.29 j 
. —— Seattle . 4, 23.3 
315,285,082,4m) 1 Washington 12, 064,52 11,24 
Total 17 cities.... SOTGAVTT TS SAMI, 27 
S71, 13S, THO,937 Increase 13.29% 
Total 28 cities $5, 4r2 me $5,474,51 
Increase 3 
the Federal Reserve Banks 
Richmond. Atlanta. “ae St Minneapolis nsas 
Dist. 5. Dist. 7 eg S Dist. 9 ‘D st 
‘ d ~ cainane Doe STZu4TT Me 4 
a. "16x. oo sh MM ON INT MD 73,000,000 
2,442,000 25,200.00 SZ N75 Oe 41,458,000) Is.te tooo } 
$5,241,000 38 dpiecesed ISS,214 0000 11000 $1.510000 
Statement of 
Data for banks in ench Centra! Heserve city 


cities, and other reporting banks, 








CENTRAL RESERV 
New York 
April 5 March 24 
No. of banks reporting titi Ti 
Total U. S. Lapescor cgi $944,002,0000 S0GS8_,1S5.000 
Loans on U.S. bonds, &c 139.763 000 1BS.90O1 000 
Other tage inv'ts.. B.637 US 1.0000 545,225 000 
Res. with F. R. Bank.. DSO, uw SSO 32 0G 
Cash in vault.. 111,461,000 LOS UT It) 
Net demand deposits $,0S4,426.000 5 90S1,G19,000 
Time deposits...... a 24700 230,47 1,000 
Government deposits. Jt. Gee, 313, 789,00M 
TOTAL CENTRAL RESEI I 
Number of banks reporting 
Total United States securities 
Loans on United States bonds, &c 
Other loans and investments... 
Reserve with Federal Reserve Bank 
Cee GR WRB... cc ccaces 
Net demand deposits 
Time deposits.......... 
Government deposits. . re P 
OTHER RESERVE CITIES 
April 5 March 2 
No. of banks reporting. 4406) 124 
Total U. S. securities... %S562,929,000  $615,955,000 
Loans on U.S. bonds. &c. 130, 160,000) 122,586,000 


Other loans & inv’ts.... 4,451. 770,000 4,565,9S84,0000 

Res. with F. R. Bank.. 416,110,000 $21,680 000 

reer 172. 258,0060 172), Ht 

Net. demand deposits... 3.570,418,00000 3.695, 426..000 

Time deposits........ 771,909,000 7TS9, 250,000 

Government deposits... 170,224,000 DOS SOS O00 
TOTAL 

Number of banks reporting . 

Total United States securities... 

Loans on United States bonds, &c 

Other loans and investments...... 

Reserve with Federal Reserve Bank 

eee eee 

Net demand deposits. ............. 

Sila we 1e'4: 6.61008 a9 -0.6:0)6. 00 6 

Government deposits............ 


Se eeeees 





Apr May June 


100 











banks 


$1 


ES.205,915,2 


TIE 


the 


€ACUSS Tesur\ or 


r 


that the record can never 


Year t 
91s. 


SS2Z,085,047 
ile 


Ai 


Zin, 4th, 


715,540,.2 
mn 
iH 
241 
ne 
$215, 012%, 


145,741, 
281,517, 
Ls 540) 
HIS SOS 


in 





1.0057, 480, Nt 
167,108 


702 222 


1H) mae 
$27 270,617 


184, 74,081 


on 





J Dallas 
Dist. 11 
2 cnn) BAS 
ASS 
”) Ds ee | 
ne Stee 


Chicago 
April 5 
44) 
$57. 122.000 
2 OSD C00 
S25 S46 0D 
98 200.000 
1177, Gi 
T05 350,000 
1357.64 ,000 
$2, IZ2 AR 
Ss 
April 5 
It) 
(AN GTS 00 
2O5 000 
T2Z0 004,000 
TUS S37. GUO 
LOO 077 000 
106,000 
$2? SS7,000 
310,756,000 


1GS 


NT 


COUNTRY 


April 5 
150 

115,525,000 

19,928,000 


745,750,000 
19. 845,000 
34,577,000 
617,427,000 
162,460,000 
19,849,000 


April 5 
679 
722,130,000 
318,302,000 
06,824,000 
169,790,000 
367,012,000 


,174,951,000 
377,256,000 





50S 


, 


29,000 


o Date—— 
1917. 


Pre 
148,708 2007 
212.074.0700 
Tt), THA 27S 
190,016,020 
447, N44,thm 
28, TD, +4 








265, 208 FEI 
148,655,810 





TM OT 


S77 NUS SOG tr 


April 12 


San Fran'co 
Dist. 12. 
$1045,055,000 
15,541,000 


”» 
” 


" E3760 


” 9,672,000 





Member Banks 


other Heserve 


St. Louis 

April 5 
14 
$41,954,000) 
Us Ss 
AD ATT O00 
24 Um te 
7.259, 000 
197 350.000 
57 285.000 
14,879,000 


March 2 
lie 
31 .06S,S74,000 
168,268,000 
145 S51 000 
TIG 53 000 
156,852,000 
§SS5. 378,000 
$23,896,000 
378,780,000) 

BANKS. 

March 2 
11 
$120,643,000 
20,649,000 
THT 307 000 
DO 324 OM 
3.305, 000 
620,574,000 
165,005,000 
27,211,000 








March 2. 
SZ 


$1,805,452,000 


311,508,000 
9,977,122 ,000 
1, 188,546,000 

365,756,000 
9,201, 388,000 
1,378,131 ,000 
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—_ 
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New York Stock Exchange Transactions 


Week Ended April 13 Total Sales 1,282,299 Shares 


ame . Yearly Price Ranges- - _- ——— Amount —-Lust Dividend— _____-—-Last Week’s ‘Iransactions— 
































































16. 1917. This Year to Date STOCKS. Capital Date Per Pe- 
High. Low High. Low High Date Low Date. Stock Listed. Paid. Cent. riod. First High Low Last. Change Sales 
154% 1324 140 0 Se Jan. it 6H Mar. ] Amn EXPRESS... 12,000,000 Dee 1. 17 1 Q 6614 661, 6614 66% i 100 
21% ol ts oe 14% Feb. 18 11 Jan. 7 Advance Rumely. 12,119,400 oars ve ae 13 133! 13 3% + % 200) 
sou eo ‘ ‘ao 2 4 30% Feb IS} «625% Jan. 15 Advance Rumely pf... 11,528,600 ere - - 2st. 2% 28% + My 400 
mi, 103 er 15% = Apr. A 49 Jan. 2 Ajax Rubber ($50)... 7 100,000 Mar. 15. "1S $1.50 Q = OS 5S 5S 5S + 1 100 
po s 25 Ym oe Jan. 22 1144 Mar. %) Alaska Gold M. ($10). 7,500,000 ........ of on 1™\ 1% 1% 15, x 1,600 
Le =" — 1% v'@ Jan 1 I Apr. 1 Alaska Jun.G.M.(#10) 13,967,440 .....--. - ia 1% 1% 1% = + 2 400 
- % sn = '% Feb. 21 17% Jan. 15 Allis-Chalmers Mfg. .. 25,.050,00 oo. e eee » » 2 22tn 22% 1% 2.500 \ 
102 Hl, OGt. = = a Mar ‘ 2% Jan. 3 Allis-Chalmers Mfg.pf. 16,469,400 Apr. 15, '1S 72% @ ws - ae 3 .: + ‘ 
10g! on satus = = Feb. 13 78 Jan. 2 Amer. Agricult. Chem 18,430,900 Apr. 15, "1S 1% Q 81% 81% S1% S15 a% 100 a 
a i =O Wl, Apr. 9 SO% Jan..17 Amer. Agri. Chem. pf. 27,648,200 Apr. 15, ‘18 1% Q 2% 8% 92% 932 1 200) 
= a b, = Mar =1 31% Mar ~ Am. Bank Note ($50) 4,495,700 Feb. 15, "1S ise =6Q aaa : 31% 
108}, 61% 1024 a ae — y.. 42 Apr 3 Am. Bank N. pf. (350) 4,495,654) Apr. 1, 18 The Q = Aa os 42 : ’ 
102 a os 2 7s! - 0% = 9% Jan S Am. Beet Sugar Co.. 15,000,000 Jan. 31, 18 2 Q ry 76% 72 ‘2 -2 2 SUM) 
109% 100 1033 100 ” an natnd a S4 Jan. 9 Am. Beet Sug. Co. pf. 5,000,000 Apr. 1, ‘1S 1% @Q os 86 
209° 165 200150 97 Mar. 20°97 Mar. 20 Am. B. Shoe & Fy.. 4,600,000 Mar. 30, "IS 1% Q os 101 - Mee 
“aa ~- . 17> Jan. 3 163 Apr. 9 Am. B. Shoe & Fy. pf. 5,000,000 Mar. 30, "18S f3 Q 1634 16384 163 163 -2 200 
Be one 33% te — Mar 1S oa Jan. 15 American Can Co.... 41,253,300 ........ ae .. 42% ag 2% 40 wt, + 1% 16,900 
7s, bY s ae od ra Mar. 11 89% Jan. as American Can Co. pf.. 41,233,300 Apr. 2, "IS 1% Q % 96 96 96 2% 100 
119% 115% 1INa, 100 i én \pr. 4 O5% Jan. 15 Am. Car & Foundry.. 30,000,000 Apr. 1, ‘1S +2 Q 79% SO™% 744 16% — 3% 26,200 
58% 4NI, sole on — — 1 106 Jan. 3 Am. Car & Found. pf. 30,000,000 Apr. 1, ‘1S 1% Q 110% 1104 1104 1104 + % 100 
02° 9S 10S ais : 25 Jan. 16 Am. Cotton Oil Co... 20,237,100 Mar. 1, "Is 1 Q 32% 32% 32% 2% % 200) 
140%, 123 mag — & Mar 78% Apr. S Am. Cotton Oil Co. pf. 10,198,000 Dec. 1, 17 3 SA 78% T8% 78% 78% 4 % 100 
201, sa itu ty. ae Apr. 1 80 Feb. 13 American Express... 18,000,000 Apr. 1,718 $1.50 Q = SO 80 80 30 — %& 0K) 
3% 45 7. 420 ae oo a 12 Jan. 5 Am. Hide & Leath, Co. 11,274,100 .....-.. . wee ae Oo 2 GOO 
= 16% a pty Feb. 26 50 Jan. 2 Am. Hide & L. Co. pf. 12,548,300 Apr. 1, ‘IS 2% SA _ 58 5S Hike 56% — % 500 
ss 5 anu = Apr. 8 11% Jan. 2 American Ice ....... a re 3s. 19% 16 18% + 3 8,100 
— ‘ : ‘ . —_ S 38% Jan. 16 American Ice pf..... 14,920,200 Jan. 25,'18 1% .. 44% 48 44 45 + 1% 2,300 
in iu atm: ae ee ee a 3% %S i 53% —1% 1,400 | 
624 38% 35 48 ‘ pi Aang - =s Jaa. 2 American Linseed Co. 16,750,000 3 ........ - nis 32 32% 30% 314 5g , BOO | 
984% 5S aoe 16% ng eq . 69% gan. 7 Am. Linseed Co. pf... 16,750,000 Apr. 1, ‘IS 1% @Q 72 72 71 72 — % 400 
— «x oa ee ee Se. 8 eee >. 2a, oe 3.18 14% Q 2% 683% 6% G62 —1% = 5,120 
—— 2 ia ; a A be & 9% Jan. 2 Am. Locomo. Co. pf.. 25,000,000 Jan. 21, '18 1% Q YS YN 98 9S — 1 100 
i i : ath =" poy Feb. 6 S% Apr. 2 American Malting ... 5,761,300 9 ........ = on — -— — —_ 4ao | 
5 ee 92 2 o- R- * Feb. 6 46 Mar. ; 9 Amer. Malting Ist pf.. 8,424,500 Feb. 1, 18 1% Q 47% 47% 47 47 — & 300) 
123% SS% 112% 675 po a = 9 Feb. 21 Amer. Shipbuilding... 3.365,700 Feb. 1, ‘18 = 13% = Q > 105 115 105 nz +12 HW 
to ae ote Me. Ee eee ee | hl el 78% 74% 1% — 2% 17,200 
2° 91% potyy o1% se 2 104 Jan. 5 Am. Smelt. & R.Co.pf. 50,000,000 Mar. 1, 18 1% Q 105 105 104%. «1044 — —%% 500) 
i5i ito ie <— . a 2 9) Apr. 2 Amer. Smelters pf. A. 16,246,400, Apr. 1, ‘18 1% Q sits << ae 90 Mm , 
7 4 Its pA J a 6 89% Jan. 25 American << pare ee a lr cn rama aaa - fama 2 
12544 104 15% retiny sente sch = = Jan. 15 Am. Steel Foundries... 15,708,000 Mar. 230; 18 1% Q 62% I 61% 62% — % 1,300 j 
123% 1154 121% 106 * sien * > - onme Jan 16 Amer. Sugar Ref. Co. 45,000,000 Apr. 2, "18 1% Q 101% 101% 98% 101 1 2.500 
i: 64 30 one ao > jon Mar. “3 Am. Sugar Ref. Co.pf. 45,000,000 Apr. 2, "18 1% Q 110 110 110 110 + 1% 100 
oe ox 20 po ty ss =" Jan. ° Am. Sumatra Tobacco 6,813,900 Feb. 1, ‘18 1% Q 6% ISF% 93% 93% — 2% 35.900 j 
6 oy 574 ai —) aR 7 on. _3 dm. Som. Tease &. 1,963,500 Mar. 1,'IS 3% SA_ .. = ss ire | 
134% 122% 128% po, ame es - 51 Jan. 15 Am. Tel. & Cable Co.. 14,000,000 Mar. 1, 18 i ee ee | ates 
229% 18S aT) oy . 168% wen. z rot Mar. 28 Am. Tel. & Tel. Co...435,761,600 Apr. 15, "18 2 Q 100% 100% 9% 100% — % G00 
113 105% 109% SO reid s wet a = » Jan. 3 Amer. Tobacco Co.... 40,242,400 Mar. 1, ‘18 (5 Q Wy «168% «ST 159% — 4% 1,100 | 
58% 37 58% 37% % Feb, 1 445 Jan. 24 Am. Tob. Co. pf. new. 51,978,700 Apr. 1, "1S 1% Q S aa - 95 eek | ‘wink i 
102 9p 100 7 5% be ve +? a" Jan. 15 American Woolen Co. 20,000,000 Apr. 15, = 1% Q 52% 52% 0% 51% — % 4,000 | 
ei rr Wi% Mar 12 92 Jan. 4 Amer. Woolen Co. pf... 39,826,400 Apr. 15, 1% Q 9% WR 8% - % G00 1 
V7% 29K 11% oon re — : — Apr. 11 Am Writing Paper pf. 12,500,000 Apr. 1, a i .. 2» B 2 204% — 1% > 000 
87 50% T2% 30% 47 _ os 2% Jan. 8 Am. Zinc, L.& S.<$25) 4,828,000 May 1, ‘17 $1.00 .. 13% 13% 13% 13% Be 200) a 
wy Tr ot MM AT Jan. 3 41 Jan. 2 Am. Z..L.6 8.p0.(925) 2.414.000 Feb. 1.18 $150 Q & Me ee 10 . 
& 2% { % q% Mer jn 7 * Jan 18 Anacon. C.M.Co.($50)116,562,500 Feb. 25, "1S 2 Q 6% 64% 638 63% — k& 35,100 
2s “1 1% 10 —————— Mar. 20 Assets Realization... 9,990,000 Oct. 1, "15 1 we ce Me 1 a . 
7% & GO, I 13 Mar. 1 121g Feb. 27 Associated Dry Goods. 13,677,000 ........ — a e- =< 3 
4914 491, 48 45 pote: ta i a Feb. 8 As. Dry Goods Ist pf.. 13,549,500 Mar. 1, "1S mm @ .. i 54% 
77 7% 2% Bete Jan. 8 3% Jan. 30 As. Dry Goods 2d pf.. 6.631,300 Mar. 1, ‘18 1% Q +! 36% 
1087, 100% 10714 5 STU, an S 4 Jan 15 Associated Oi] ....... 40,000,000 Apr. 15, ‘IS 1% @Q ee ee we 57 a ery 
102 OI, 1001, Th aotz, roy = ~1 Mar. 23 At., Top. & Santa Fe.220,693,000 Mar. 1, ‘IS 1% Q 6% SK 82% S24, — 1% 1,700 
Isl, 11% 17). = a7 25 = § Jan. 30 At., Top. & S. F. pf. .124,199,470 Feb. 1, "18 2% SA S1I% 81% sOM%4 soy — 1% G00 
126 106% «O11 Tom ge — a vit dan. 17 Atlanta, Tairm. & Atl. 30,000,000. ~~... ee ee ee | a 10%) 
147% 56 1211, ‘87% 1yt 4 P oa Jen. 8 Atlantic Coast Line.. 67,559,400 Jan. 10, ‘18 3% SA 6% wy, bt TA 9% + &% iano 
73% Ul, 4 is —- a. oa Jan. 5 At., Gulf € W. 1. 8. S. 14,963,400 Feb. 1, '18 5 SA 1124 112% 107 107 — 5% 10,100 
—— Pectin 5S Jan. 5 At., G. & W. I. 8.8.pf. 14,979,900 Apr. 1, ‘Is $1.25 Q 6% 6214 6% 62% + 1% 4100 
‘ a2 76 3 7 ‘ ma - a © ——— - _— 
110, ON ez Bt Feb oS BALDWIN LOCO... 20,000,000 Jan. 1,15 1... TT TE TBH 2 34,000 
6 1% g5 38% 56% Mar 14 9 Jan. sn Baldwin Loco. a. 20,000,000 Jan. 1, 18 3% SA WL gS, 96 96 2% HH) 
ald 72% 76% 48% 57% Jan. 3 4 Jan. 24 Baltimore & Ohio... 152,314,800 Mar. 1, "IS 2% SA 52 524 BOK 51% —- 1 2,600 
1671. 133%, 136 gv o8 Feb, 19 _* Age 13 Baltimore & Ohio pf.. 60,000,000 Mar. 1, ‘IS 2 SA 53% 54k 53% 53% — %&% Bow 
12000 «1174M—CiC*ONT 98% 101% Feb. 27 100 — 4 Barrett Co........... 16,116,500 Apr. 1, "1S 1% Q si SS 1% 630 
~~ B% % 2% = Mar ii Jan. 7 Barrett Co. pf........ 7,649,500 Apr. 15, "18 1% Q 100% 100%, 100% 100% — % 100) 
as” as us” eon ite Mar. u EY — x. Batopilas Min. ($20).. 8,931,980 Dec. 31,07. 12%c .. 14 1% % ™-— * {OO 
= ee 5% Hl, 83%, Jan “3 72% 4 5 Bethlehem Steel ..... 14,862,000 Apr. 1, 18 2% Q TH% 79% 7s Wk — % 1,150 
13600126 135 84 oo Mee 3 a0 an. 15 Beth. St., Cl. B. t. cfs. 44,586,000 Apr. 1, "IS 2% Q T7S% TR% 755% 16% — 2% 35,200 
7 101% 98 —_ = + oe Jan. 3 Bethlehem Steel pf... 14,908,000 Apr. 1, "IS — @ és. + ws 92 ee AeA} 
- - 1 ec = ¢ Jan. 15 Beth. Steel Nm pf.... ......... Apr. 1, "IS » @Q KWRy% 02% 01% 102% + % 2 S00) 
NR% SI xo 26 421 ong As = Jan. 21 Booth Fisheries..(sh.) 249,955 Apr. 1, ‘18 ie Q 2% %2% 2% Be —1% 00 
138% 126 1294, x9 gh . Feb. P ~ Feb. 25 Brooklyn Rap. Tr. Co. 74,520,000 Jan. 2, "18 1% .. 39 39 ay 39 «6— 1% 700 
76 Tor, 73% 61 as ‘hae. 4 A Mar. i Brooklyn Union Gas.. 18,000,000 Apr. 1, "IS i% Q i aes Mit sO te tet 
102 ba 100 RS 9% Apr. 9 % & Jan 2 Brown Shoe ......... 6,000,000 Mar. 1, "18 1% Q & i 5 “5 + 1% 10 
14 6 14% 5 a — = so Jan. 17 Brown Shoe pf...... 3,600,000 Feb. 1, 18 1% Q 4S Os OS 3 20) 
oS % 72 0 om. 20 | % Jan. 29 Bruns. T. & R.R. Sec. 7,000,000... ae ie eee” ae - - te sess i 
Sn | oe oe ae ee CE SR .- - 72 
1% 66 125% 89 125% Mar. 16 ) Jan. 9 Buf., Roch. & Pitts.pf. 6,000,000 Feb. 15, ‘1s S Ok a ae . *110 Ne es 
105 1% 47 + #109% 110- dg on aa Feb. 5 Burns Brothers ..... 7,076,800 Feb. 1S. 18 +214 Q@ 1% 124 120% 120% — 2% GOO f 
121 on 100% 100 on ae Feb. 28 Burns Brothers pf.... 1.573.200 Feb. 1, "18 1% Q a - a 110 oe 
31 16% 19%) 10 11h, = 13 -d Jan. 2 Bush Terminal ...... 5,384,500 Jan. 5 — =e Ce 6 sO _ 
es ss ee 10% Feb. 1h 9 % Feb. 6 Butterick Co......... 14,647,200 Sep. 1, '16 = +s i _ 10% ea 
105% $17, 524%, 12% 241, Mar m1 = 11 Butte Cop. & Zinc ($5) 2,254,380 = ........ ea 0% 9% it) 9 — & 1,300 
aden ae ne oe ar. 11 16% Jan. 2 Butte & ‘Superior ($20) 2,902,960 Sep. 29,°17 $1.25 .. ay 20 1N5 19% %% 1330 
2% 15 42% 33% 4314 Apr. 9 a - —_— —-— 
42% 15 30% 10% 18% Feb. 19 a Jan. 3 ()ALIF. PACKING. ..338,917 sh. Mar. 15,18 50e Q By #NY 2 — % ~~ 1s00 
SO% = 40 624% 29% isu roma 12 = Jan. LU California Petrol.. 11,140,300 July 1, 17 1 < 18 15% is + 2% 7500 
as +s S4% 551%, 70 Feb. 27 a3 Jan. 5 California Petrol. pf.. 12,450,500 Apr. 1, "18 1 Q 48% 43 ie + 5% 2 S00) 
t.ho G 6i% (% .. TAM) 
90 ra) aa 75 es 31 1) Mar. 2 Canadian Pacific -.. .259,994,400 Apr. "18 2% Q % 127% 135 136% — 2 S900 , 
36% 24% 0% Mer. a bs Jan. 8 Case (J.1.) Thr. M.pf. 3,500,000 Apr. r 1s 1% Q 4.0—CO:*«CNGTC 2 0) 
. oe 53, 35 53 rail a = Mar. 6 Central. Foundry .... 2,988,300 ........ ts ee 39% 39% 37 37% —1 1,200 
123 49 101% 55 2% Fen. oF _, Jam. 2 Central Foundry pf... 3.510.900 Apr. 15, "18 1% Q 52 53 419 Sl — % 1,800 | 
117% 108% = 115% 7 107. Mar “e an ” Jan. 15 Central Leather ..... 39,689,100 Feb. 1, 18 1% Q titi 67% 63 64 3 5 TAM) 
3102) Oo sia Fel ar ove =. 14 Central Leather pf... 33,297.500 Apr. 1, ‘IS 1% Q 108% 108% 1034 105% as 200 
140% 140 *155 *100 *110 Mar = aan Feb. 15 Central of New Jersey 27,436,800 Feb. 1°18 2 a coe ae .. 216 
ye “i 41 oF, 20% Pon 32 aoe Jan. 29 Central So. Am. Tel.. 10,000,000 Apr. 10, ‘18 mam @ .. ee f 108 oe 
131 88 104% O65 pen 35 aot Mar. © CorrodePascoCop.(sh.) _ 88.320 Mar. 1.°18 181.25 Q 31% 31% = 31 31% «(t«# 600 
71 58 65% 41% 60% Mar mri on Jan. 2 Chandler Motor ..... 7,000,000 Apr. 1, "1S 3 Q R2% R2% 78% 79% — 3 10 
i, 3 oT _ a i. 2... on Jan. 15 Chesapeake & Ohio... 62,793,700 Dec. 31, "17 2 SA 35% H% £& 54% ; 
15 1 12% “y a an - S Apr. 8 Coieawe & Alton..... 19,537,800 Feb. 15,10 2 .. 8 . = 8 
16% 11% 14% @ a - . : 5 Jan. 11 ) & E. I. pé.,Eq.t.c.s. 1,199,900 ........ od bas nt me se 5 
47% 33 ~~ es. oe gs Chi Great Western... 37,236,500 ........ . 6% 6 6 3 
. = is 41% 17% 25 Jan. 3 18% Apr. 9 Chi. Great W = ee a 55% ) 6 
102% 38 °&92 35 7% Jan. 2 371 Apr. ° i. Grea est. pf... 37,019,600 Oct. 2, ‘16 i. 20 i 18k, 18ty 
1264 123 By 2; os | a 4% Apr. 11 Chi., Mil. & St. Paul.. iz. 411,300 Sep. 1, ‘17 21%4.SA 41% 41% £37% 38% 
134% 123 1244 85 on 4 ——e 4 —. = Chi., Mil. & St. P. pf..116,274,900 Sep. 1, '17 3% SA 71 71 664, 68% 
170 168 72% 137% 137 pana 59% ar. « Chi. & Northwestern. .145,165,810 Apr. 1, 18 1% Q 9 91 90 90 
37 Jan. 137 Jan. 29 Chi. & Northwest. pf.. 22,395,100 Apr. 1, 'I8 > #4 ee 137 





es ne 88% 16 23 Jan. 3 18% Jan. 15 C.,R. I. & P. tem. cfs. 72,972,400 ........ ——-  ll 
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——_—_-— —— — Yearly This Year to Date. Amount ——Last Dividend—— Last W Transactions—————_, 
1916. 1917. Price Ranges————————_ STOCKS. Capital Date Per Pe- 

High. Low. High. Low High Date Luw. Date. Stock Listed. Paid Cent. riod. First High Low Last, Change Sales. 

844 4 6915 Mar. 12 56% Jan. 15 C.,R.1.& P.7% pf.,t.cs. 28,929,900 Jan. 14, 1S 314 SA 65% ti6 os) 65 Ie 1,200 

*¢ aa 71 3% 59% Mar. 12 46 Jan. 15 C.,R.1.& P.6@% pf.,t.cs. 23,273,000 Jan. 14, '18 3 SA 55% a5! 54 5475 % 2,675 

123114 112% 70 70% Mar. S 7 Jan. 14 C., St. P., Minn. & O.. 18,556,700 Feb. 20, 1S 9% SA TW Tu 70 70 * 200 

39% «195, 275 11% 17% Jan. 2 144%, Apr. 4 Chile Copper ($25)... 95,000,000) ........ a ~ 1552 15% 1; 15% i 2,200 

74 46% 63% 35% 45% Feb. 1 39 Mar. 25 Chino Copper ($25)... 4,549,900 Mar. 30,°IS $1.50 Q = 40% $21, JL, 10% % 3. S25 

525% 3S 51 24 31. Mar. 22 26 Feb. 2). Cleve., C.. C. & St. L. 47,056,300 Sep 1, 110 S ss oT 31 31 31 ae 500 

SU 70 SO 61%, 61 ‘Jan. 11 61 Jan. WI C., Cc. Cc. & St. L. pf. 10,000,000 Jan. 20, "18 14% @ 61 ie eats 

76 68 75 45 56 «Feb. 20. 43% Jan. 4 Cluett, Peabody & Co. 18,000,000 Feb. 1, "1S 1% @Q 55 cc, ee 

11342 103 115% S9% wi, Mar. 4 9 Jan. 5 Cluett, Pea. & Co. pf.. 7,000,000 Apr, 1, ‘1S 1% Q i ee ee 

/ 63% SS% 5S 29%, #21, Feb. 19 34% Jan. 29 Colorado Fuel & Iron. 34,235,500 Jan. 25, '18 % Q BY 24 { 355% 5 600 
37 24% 30 18 23 Jan. 2 20 Jan. 22 Colorado & Southern. 31,000,000) Dec. 31, °12 1 ee Olga | eee 

62% 46 57% 44% hi, Jan. 4 47 Apr. 3 Col. & South. Ist pf.. 8,500,000 Oct. 1, 17 2 SA {7 <x “eee 

57% «40 46 42 45> Mar.14 40 Apr. 4 Col. & South. 2d pf.. 8,500,000 Oct. 1, '17 2 8A o. sa. Seen 

54% 30% 477 25% 35 Jan. 30 2S% Mar. 25 Columbia Gas & Elec. 49,965,500 Feb. 15, '18 1 Q v4 l 313% % 200 

i 2% 405, 46 24 3244 Mar. 20 30 Jan. 11. Comp.-Tab.-Rec. Co.. 10,482,700 Apr. 10, °1S 1 Q 32% °&«321 wi, = HBG “a 200 
130 108% 126% S6% 9S Jan. 10 95 Jan. 3 Con. G.,E.L.& P., Balt 14,385,800 Apr. 1, "1S _ ee Hi RAS 

1443, 129% 1545, Tt Y2ly Feb. 7 84 Jan. 5 Consolidated Gas .... 99,816,500 Mar. 15, ‘18 13, Q SS So SN SS ve 100) 

28% #=%18 21 7 10 Jan. 15 S Jan. 5 Con. Int. Cal. M.¢$10) 4,395,990 Jan. 2, 18 We Q s ce Wee 

118% 110 113 90 94- Jan. 4 94 Jan. +4 Con. Coal Co. of Md.. 35,140,200) Jan. 31, ‘1S $1% Q {4 — _ teaticcaes 

lli 75% 103% 76 % Feb. 19 6S Mar. 25 Continental Can Co.. 13,500,000 Apr. 1, ‘IS 1% Q GSi% he aes 

114 106 112 97 103° Apr. 2 103° Apr. 2 Continental Can Co.pf. 5,005,000 Apr. 1, "1S 1% Q , 103 ae 

68 54 59% = 3S 4; Feb. 9 44. Feb. 5 Contin. Ins. Co. ($25) 10,000,000 Apr. 4S, ‘IS $1.50 Q ne 44 cae? «= aati 
29% 13% 37% 18 3S Mar. 22 29% Jan. 15 Corn Prod. Ref. Co.. 49,777,300 = ........ oe oe 37M 37% a 304, -2 31,110 
H13% = 112%, 8881, 97% Mar. 21 90% Jan. 7 Corn Prod. Ref. Co.pf. 29,826,900 Apr. 15, "1S 1% Q {M5 iMG ti Hi me 2,100 
50 4 0Ct«‘*KS 42 44% Feb. 16 40 -Apr. 8 Crex Carpet Co...... 2,998,500 Dec. 15, 17 2 < - 1) 1 40 e 100 

*38 = *34 ue ae "2s Feb. S 28 Feb. 8 Cripple Creek Cen. pf. 3,000,000 Mar. 1, ‘1S 1 Q os Ce 
99% 50% 1% 45% 6S Feb. 19 52 Jan. 12 Crucible Steel Co.... 25,000,000 9 ........ ms .. «6% GO 61 2% 11,900 
124% 408% 117% 83 9 Jan. 2- 86 Jan. 31 Crucible Steel Co. pf. 25,000,000 Mar. 36, "1S 1% Q 30) SY 89 S9 + % 100 
| 269% 152 201 12614 152s Jan. 31. «145 =«=Feb. 28: Cuban-Amer. Sugar... 9,989,500 Apr. 1, "IS 2% Q 145 145 145 145 YW) 
} 110 100% «610715 «=98'6 957% Feb. 18 90 Mar. 1 Cuban-Am. Sugar pf. 7,893,800 Apr. 1, ‘IS 1% QQ i 91 vc, (egeianlaeel 
76% 43 55% 24% 33% Feb. 20 271% Apr. 10 Cuba Cane Sugar,(sh.) Saar nm ar 28% 28% 27% 2S — % 7,500 
100'5 ~91% 9415 74% S3. Feb. IN 78% Mar. 25 Cuba Cane Sugar pf.. 50,000,000 Apr. 1, ‘1S 1% Q T9% TN% 79 7 iy TOO 
| 99% 89 100% 91% 9 Feb. 14 941, Feb. 28 EERE & CO. pf... 37,828,500 Mar. 1, 1S 1% Q 7 N57% o M% + 1% 12 
156 148% 151% 8&7 115% Feb. 1 100% Apr. 11 Del. & Hudson... 42,503,000 Mar. 20, ‘17 2% Q 104%, 104% 100 102 3 300 
242 216 «= 238) 1671, 180) Jan. 4 170 Jan. 7 Del., Lack. & West.. 42,277,000 Jan. 21,,1N 2% Qs. 170 +  icehiaea 
| 2314 8% 17 5 6 Feb. 25 24% Jan. 4 Denver & Rio Grande 38,000,000 — ........ xe sa ; 6 ys:  Seimevacte 
| 52% #15 41 Ye 135% Jan. 2 614 Jan. 26 Denver & Rio Gr. pf.. 49,778,400 Jan. 15, ‘11 po ae 8 ak, «sel eetaGae 
i] 149-128 145 112% #105 Mar.13 98 Jan. 18 Detroit Edison ...... 25,692,000 Apr. 15, °1S > Q 14 104 104 104 eo ae 
128 70 120% 9% 9% Jan. 14 SO Apr. 6 Detroit United Ry.... 15,000,000 Mar. 1, ‘1S 2 Q sO SO x0) SO at 68 
541, 24 444% 11% 5% Apr. 12 33 Jan. 2 Distillers’ Secur. Corp. 32,296,000 Jan. 18, "1S 1, Q 131, 157% $2 H% + 2% 130,500 
| 29% 18 24% 614 10 Jan. 4 & Mar. 14 Dome Mines ($10).... 4,000,000 June 1, ‘17 ae ns S3q st N14 Sik. % 1,200 
9 414 5% «= 2 25, Mar.2S 2% Feb. 1 Dul., South Sh. & At. 12,000,000 ........ ee Se io. ts eee 
165 10 11% «5 5 Apr. 8 5 Apr. S Dul., S. Sh. & At. pf. 10,000,000 ........ ; 5 5 5 =— % 1) 
1 72% 58 67 47 49 Mar. S 49 Mar. 8 LEC. STOR. BAT.. 16,129,900 Apr. 1, "IS 1 Q : 19 < ae 
; 38% 18 28% Mar. 1 22 Jan. 4 Elkhorn Coal ($50) 12,000,000) — ........ “ 2° ti, Hi7 ; 244%+ %*% TOW) 
j ‘a e 46% 44 37 Mar. 2 37 Mar. 2 Elkhorn Coal pf. ($50) 6,600,000 Dec. 12,°17 $1.50... 37 siding sll cine 
43% 32 34% 13% 17% Jan. 15 Oe err te | ia us 14% 14% 14% 14% -— % 2,500 
| 59% 40 49% 18% 30% Mar.1S 23% Jan. 16 Erie Ist pf........... 47,892,400 Feb. 20, 07 2 ig + 2% 29) Ti 234+ % 5,000 
54% 40 39% 15% 22 Mar.18 18% Jan. 25 Erie 2d pf........... 16,000,000 Apr. 9, ‘07 2 .. 19% WY yO + Y, 1,600 
a Mansa metal : Pie es eck a aoe eee 

35 12% 261, 8y 3% Jan. 2 9% Apr. 12 FE. MIN. & SM... 6,000,000 Jan. 15, ‘09 1% .. 1% 9% Wl, 9% — 1% 300 
! 57% 35% 54% 28 36144 Feb. 19 27 Jan. 10 Fed. Min. & S. pf. 12,000,000 Mar. 15, ‘18 1% Q B0% 31% 30% 30% — 1% 500 
na ee 40% 25 35% Mar.1S 26 Jan. 24 Fisher Body Corp.(sh) Saree is 2 ot e a — 3 100 
e* 95 73 SO Mar. 18 - 70% Jan. 4 Fisher Body Corp. pf. 4,714,000 Feb. 1, ‘18 1% Q Cl) 
+ 51% 34% 41% 28 39° «Feb. 13 31% Mar. 23 AST'N,W'MS & W. 300,000 sh. Feb. 15, '18 $1 Q 33% 4 wal 34 % GOO 
350 = 285 250 86153 180 Feb. 19 165 Jan. 26 General Chem. Co. 16,516,100 Mar. 1, ‘18 §2 Q 165% 17% 16514 172% . 27 

117 118% «113 = 100 103% Jan. 24 108% Jan. 24 General Chem. Co. pf. 15,207,100 Apr. 1, 18 1% Q WO3% nn eee 

t4 42 4444 30% 43 Feb. 19 34 Jan. 4 General Cigar Co..... 18,104,000 Feb. 1, 18 1 Q | er. 

111 106% = 104% 98% 96% “Mar. 7 96% Mar. 7 General Cigar Co. pf. 5,000,000 Mar. 1, ‘17 i% Q er 
18% 159 «171% «11S «143% Feb. 19 127% Jan. 7 General Electric ....110,097,400 Apr. 15,18 #40 Q) 138 80 GT — TAO 
135-120 146% 7414 141% Feb. 9 106% Jan. 15 General Motor Corp... 82,558,800 Feb. 1, 18 3 Q 118% 119% 1154 9 1 13,400 
90 881, 93 72% 8S Feb. 1 80% Mar. 28 Gen. Motor Corp. pf.. 19,676,800 Feb. 1, °1S 1% Q NOL, x1! SO Ss] re TH 
80 5744 61% 32\% 504% Feb. 5 38 Jan. 2 Goodrich (B. F.) Co.. 60,000,000 Feb. 15, ‘18 1 Q 42% 43 £214 424 1% 150 
116% 110 112 915% 100 Feb. 19 96 Jan. 10 Goodrich(B.F.) Co.pf. 26,400,000 Apr. 1, "1S 1%, Q 108 100 99 99 % 400 
f a 92% 65 7914 Jan. 3 74 Jan. 25 Granby Consol....... 15,001,900 Feb. 1, ‘18 2%, Q 7% 7s j7% = GS 1 1,200 
127% 115 118% 79% 92% Feb. 14 86 Jan. 16 Great Northern pf....249,477,850 Feb. 1, ‘IS 1% Q NHK SOS ST% ST% 1% 1,400 
30% 32 38% 22% 30% Feb. 18 25% Jan. 15 G.N. efs.for ore prop. 1,500,000 Mar. 15, '1S $1 ny wale 271 614 2644 — 1% 2,800 
5612 34 47 34 45 Feb. 6 3814 Jan. 17 Greene-Cananea ..... 48,780,620 Feb. 25, "1S 2 Q 40% {2 10 ‘2 + 1% 950) 

17% 9 9% Feb. 18 8 Mar. 5 Gulf, Mobile & North. 4,268,300 ......... _ . a os 8 ey ny eT, 

= .. 40 28 2814 Feb. 20 27% Mar. 12 Gulf, Mobile & N. pf. 4,476,700 9 ........ on as a Ot ns a eee 
123 71 137 7 96% Jan. 3 86 Jan. 15 Gulf States Steel..... 8,071,500 Apr. 1, ‘IS 2% Q SY%& NHK SS 1 22 

115 ST 110 10114 102. Jan. 10 102 Jan. 10 Gulf States St. Ist pf. 1,995,900 Apr. 1, ‘18 1% Q . me #4323666 eeens 

76 75 78 31% 44. Jan. 12 37 = Mar. 30 HARTMANN CORP. 12,000,000 Mar. 1, ‘18 1% Q 37 sie | teats 
++ + 40 27% 42% Mar. 4 34 Jan. 5 Haskell&Barker(sh) 206,190 Apr. 1, 1S Tie Qo! i i 37% 1% 2,100 

96 LT) 99% 99% $j$+*95 Mar. S *9% Mar. 8 Havana El.Ry.L. & P. 15.000,000 Nov. 15, 17 3 SA “i o5 tees 

135% 1264, 131% 89 89 Jan. 6 8O Mar. 11 .Homestake Mining ... 25,116,000 Mar. 25, "1S 0c M SOG oo tates 
109% 99% 106% 86 96% Apr. 2 92 Jan. 7 [ELINOIS CENT. .. . 109,296,000 Mar. 1, ‘18 1% Q 6% 9% 96 M6 % 200) 
14% 42% 66%) 38 49% Apr. 10 42% Jan. 15 Inspir. Con. C.($20) 23,639,340 Jan. 28, 18 2 Q@ 4% %<49% 4% 46% 41% 35,000 
21% 15% 17% 54 9% Jan. 3 6% Mar. 25 Int. Con. Corp. .(sh.) ee rere ats “re 7 7% 7 7 - \y 740 
77% 69 72% 39% 47% Jan. 5 41 Feb. 25 Int. Con. Corp. pf.... 45,371,000 Apr. .1, ‘1S 1% Q 12% $21 $2 42 2 200 
29% 11 21% 7% 15% Jan. 30 10 Jan. 8 Internat. Agricultural. 5,383,500  ........ ne ~~ 2% 123 121 12% % 100 
4 8TH 49% Feb. 5 38 Jan. 5 Internat. Agricult. pf. 9,594,900 Jan. 15, '13 ss .. £2 1 re - ~—1% 100 
126% 108% = 125 100% 130) Feb. 20° 111% Jan. 2° Int. Harvester, N. J.. 40,000,000 Apr. 15, "1S ™ Q 121 121 ig 116 1M S50 
5 122 «114 121 110 110's Feb. 18 106% Jan. 7 Int. Harv., N. J., pf.. 29,997,500 Mar- 1, ’1S 1% Q 110% 110! 10S% «108% “4 400 
90% 68% 88 50 72 Feb. 1 53 Mar. 28 Int. Harvester Corp.. 40,000,000 July 15, °14 . ee as is 5S 1 100 

114% 104% 114 ~=92 10214 Feb. 25 97 Jan. 3 Int. Harvest. Corp. pf. 29,992.50 Mar. 1, ‘1S 1% Q ys fo, Wee ae 
47% 32 36% 17% 31% Feb. 23° 21 Jan. 15 Int. Merc. Marine.... 37,520,300. ....... MG 3s ee | 244%, «24% — 1% —«:11,200 
119 82% 10644 625-1024 Feb. 18 83% Jan. 2 Int. Mere. Marine pf. 46,137,200 Feb, 1, ‘18 3° SA U4 “4 91% 9 1% 73,900 
0% 38% ATH 4 OH Jan. 3 2 Jan. 15 Int. Nickel ($25)..... 39,917,800 Mar. 1,°18 $1 Q 28% 2% 27 2% — 1% 5,600 
111% 105 108 = 9&2 WS Mar.15 95 Jan. 30 Int. Nickel pf........ 8,377,700 Feb. 1, ‘18 i% Q ww ms oe 8 100 
T5% 916 19% IS% 344 Mar. 8 24% Jan. 15 Internat. Paper Co... 19,868,500 ........ sa ‘ie iD) HI7% at) at) “1% 2,700 

109%) 42% 105 75 99 Mar. 5 99 Mar. 5 Internat. Paper pf... 3,241,100 Apr. 15, ‘1S 1% Q 99 sa Satan 
“s ‘ 77% =u 65% Jan. 3 58 Jan. 22 Int.Paper pf.,stamped 19,165,600 Jan. 15, 18 1% Q Ww oO EU 6 + & 200 

Oo h4y 56% Feb. 27 5314 Mar. 26 International Salt.... 4,113,800 Apr. 1, ‘1S 1% Q le ae Cncecee 

aa és ae oa 60 Feb. 27 © Feb. 27 Isl. Creek Coal. (certs.) 75.336 Apr. 1,.°1IS $2.50 Q . mn Oe Le ex ey 

9% 2 6% 3 + Jen. 4% 2% Jan. 5 Iowa Central ........ | rere 1% e. Ade Bowes 
96 67 78 31 40 Feb. 15 35 Mar. 28 jever ee 12,000,000) ........ Sa ae 37 7 37 x 10 

113 104 112 90 974% Jan. 30 92 = Mar. 12 Jewel Tea pf..... 3.709.000 Apr. 1, "1S 1% Q bi 2%, © \ neater 
| an pkg 25% 13% 18% Jan. 2 15% Mar. 26 K4®. city SOUTH. 30,000,000) ........ it oo a 30 15% 15% 3. 1,100 
115 aot “a” bs Feb. 1 43 Jan. 7 Kan. City So. pf.. 21,000,000 Apr. 15, ‘1S 1 Q ‘ 48 i eee 

a * 4 a . 3 Feb. 2 95 Jan. 2 Kayser (Julius) & Co. 6,570,000 Apr. 1, "IS 2 Q 104 * ee 
1.” 95% rg =—s 40% Jan. 11 41 Ame. 2 Kelly-Spr. Tire ($25). 4,906,000 Feb. 1, 18 $1 Q 41% 45) 1 12%, + 1% TOO 

ad. 7 «76K Feb. 20 76% Feb. 20 Kelly-Spring. Tire pf. 3,509,300 Apr. 1, "18 1% Q eS oe 

= = = Mar. = 28 Jan. 2 Kelsey Wheel ....... 8,385,300 9 ..... oP nea gg a enienenenaeey, 
ee ak , 0 = Mar. 1 S81 Jan. 5 Kelsey Wheel pf..... 2,010,100 Feb. 1, 18 1% Q . 0) ae fate 
Si% 10 WK 2% __ 34% Feb. 19 29 Mar. 25 Kennecott Cop...(sh.) 2,786,872 Mar. 30. '1S — +$1 : Q 31% 31% 30% 305% % 4,010 

6 3 5 4% 414 Jan. 24 4% Jan. 24 Keokuk & Des Moines 2.600400 9 ......... .... a ee ee 
\ 139 121% # «124 95 94 Feb. 2 93% Apr. 13 Kings Co. E. L. & P. 17,160,300 Mar. 1, ‘1S 2 Q %Y 93% 93% wyA- % 125 
KP + + 55 43 55 Mar. 6 50 Jan. 31 Kress (S. H.) Co.... 11,885,600  ........ ea yo ae 5h 5 55 = 100 
. 107% 98 100) Jan. 25 100 Jan. 25 Kress (S. H.) Co. pf.. 3,828,500 Apr. 1, 18 1% Q y 100 <e  . -wiabioanip 
107 ~—s- 64 103% 68 81% Mar. 8 73% Jan. 12 J ACK. STEEL CO.. 35,097,500 Mar. 30, °1S 1% Q 7X 7s 16% T1% + % 500 

118% 100 103% 980 90 Mar. S 8 Jan. ¢ Laclede Gas Co... 10,700,000 Mar. 15, ‘18 1% Q 87 cal anes 

30 10 25% 8% 10% Feb. 19 9 Jan. 14 Lake Erie & Western 11,840,000 ........ - ~~ ; 9% aig eka 
55% 32 53% 17% 21 «=Feb. 25 18% Apr. 9 Lake Erie & West. pf. 11,840,000 Jan. 15, ‘08 1 oe IN% 18% 18% 18% — 2% 100 
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New York Stock Exchange Transactions ~Continued 








— - Yearly Price Ranges 
wis tt. This Year to Date. 
High. Low High Low Hizh Date. Low Date. 
Tite ty 30 10% 1 )=6 Feb. 1) 2 Ap. 2 
Si% TAs 74 50% 62% Mar. 11 ™ Jan. 15 
305 240 2S 151 15% Feb. 2) 165 Jan. 22 
126% 118 12542 97% 107% Mar. 14 1% Jan. 16 
33)0CO}114—iTMH™CiaHCCCOC PMG Fed. ZT) 17% Jan. $8 
91% 7S 98 SO, S314 Feb. 18 S2%y Jan. 3 
ti 45 Led iD 57 Feb. 26 Es 4 Feb. 15 
259% 179% Ls «4 154% XM) 6OMar. 260 Od an. 
122% W% mt, 1 1a Mar. 1 oS an 1D 
i" 121% es Se LS 11S) Mar. 14 110 Jan. 2 
oD 7s sn, 7o 7S4n Feb. US a4 Mar. . 
64, G4, 67% 574 62% Feb. 28 57 Jan. 
132 12s 129! 93% Wm =Jan. 2 9+ Mar 2 
77 os) sl oo 7% Jan. 23 7% Jan. 2 
Bt) el ile, gh, 32% Feb. 1 25 Jan. 15 
HO i 74% 49 Hoi Feb. S 52% Apr 1 
LL w 3 “4 6CUFeb. 6S 19% Jan. 15 
72% fit, (Hi% 43% hi oApr. 2) «470«Jan. 2 
9 «102% WTS 103 Feb. 13 98% Jan 2 
120K 7 S50) Mig 67 ost, Mar. 12 7) Jan. © 
LOR SOL N7% S47, ww Feb. 2 S7 Jan. 16 
199% Hl, LS 3% Jan. 31 27% Apr. 12 
"135 7105 0 F1Zo*SO *NOl, Feb. 14 *80% Feb. 14 
“7 39%, $S% Jan. | 51, Mar. 2 
36 26 Aa 7, Oy, Jan, 3S Apr. 10 
130 116 119 75% Mar. 1S SOM Jan. 15 
it? 1st 127 114 109 Mor. 12 WH Mar. 12 
at 41 11 » 6) Jan. 2 4% Jan. 5 
iat TD , wy, = «7 ‘5 %% Jan. 7 Gly Jan. 2 
A, he 2 19% 24%, Jan. 2 20 Jan 15 
64% 17% tl BTM D444 Mar. Io 1 Jan. 
114% «GNt, «toMy OSH 73) Jan. 4 (4 Mar. 20 
7% «100 117% Ot, 100% Jan 3 9 Mar IY 
Wy SO, 77 T% 7% Mar. 2 *% Mar. <¢ 
a Reb, TS 2% Jan, 2 
3 118 1234 To 1 Jan 3 02% Apr. Iz 
1293, 124 i714 114 Mar 13 108% Jan. 2 
R47, Tl S1 5G 7>)0= Feb. 19 4 Feb. 19 
114 1m} Hizty §=1004, 102% Feb. 245 100) Jan. 10 
a. : au 13% 1S% Feb. 13 I3to Apr s 
Bm ry wa 24 ible Feb. 26 37% Jan 7 
10, 9% 99% 901, 99, Feb. 20 96 Jan. 2 
TH 57 O34 ST% 61% Apr. 4 i% Jan. 7 
Li's 11D 4 w 105 Apr. 1) yy, Mar. 2 
19a, 5 Sk, 1% 7% fan. 1S 61, Jan. 18 
34% #3415 2% 16 20 0=6Mar. 17% Mar. 25 
Hy, 21 36% 15% 21 Jan. 4 17 Apr. 1 
186 11S 1 9S 13S Feb. 27 117% Jan. 12 
114% 1001, 1035, RY. 735, Jan } 67% Jan. 15 
im, 33 38% 10 16 «Jan. 2 14 Jan. 30 
24% ol, 21 12% 22 Feb. W Ist Jan. Y 
uy = 2 40 3 47 =Mar. 15 2 Jan. 2 
77% AM, 527, 21% 2% Jan. 2 27 = =«6Apr. 11 
BK 68 29% 17 21% Jan. 3 184% Jan. 22 
31% 2 28% 20 21 Feb a 17 Apr. 18 
147% ‘4 138% 925 1, Mar. 12 We Jan. 24 
soy SAK So% 7! 79 «Mar. 6 TS Mar. 14 
Th (Kile 72% 39 1h. Feb. 23 3 Jan 2 
a? 76 76 *72u, hee S *724, Apr S 
1187, 10S 1108 75 SS!s Jan. 3 S1% Jan 24 
6 105 125 59 to Jan. 2 tO Apr. 1 
124% «Th 143%, 31% 42% Feb. 138 35%, Mar 
<a : re | 12% Hi, Jan. 2 $1! Mar 
11% 7% 7 3% 10% Apr. SS 4% Jan > 
1h st 106 Sit, i Feb. 5 ms Jan. 2 
3) Hs 4 we ee 14 Feb S Hh, Feb 8 
41 11% wy 18 31% Apr. 1 2A% Jan. 
44 32h, 3% iW 2602¢«C«drFeb. 21 18% Feb. 2 
101% 4% O% 87 % Feb. 27 SB Jan. 8 
oo th 57% 86064004 47% Jan. 2 3% Apr. 11 
118 100% Wy «Sf 550—C «Jan. 31 39% Jan. 2 
17% s 1 414 6 Jan. 10 4% Mar. 7 
ly BHR 12 14 Jan. 4 10 Apr. 3 
74 «72 3%) «645 5S§% Feb. 10 52k, Apr 1 
tf 57 37 37 «Jan. 11 “) Apr. 5 
Ah oy, | «35 20 35 Feb. 2000 29% Jan. IS 
2 wo 91% 9 Feb. 6 98 Jan. 29 
1s 3s 2 24%, 3) 0 06Jan. 3 21 Apr. 12 
411% 25 43% Mar. 1 3 Jan. 10 
981, 88 9. Mar.12 SO Jan. 15 
4% 3T% 58% Feb. 2S 42 Jan. 15 
oe mm 7A M4 Feb. 19 79% Jan 2 
si) ii i, 1A *32% Mar. 16 *128 Mar. 16 
Ten) 9% 102 S7 oS Jan. 10 ‘ Apr. 2 
+s 354% 18% 3% Mar. 14 22% Jan. 2 
6S 535 GS% Mar. 18 ol Jan. 
es ae 26% 17 19% Jan. 30 18% Jan. 2 
884 42% 834% 49 9% Feb. 19 5S Apr. 12 
10S 8% 107 Mm 7% Feb. 13 % Jan. 2 
137 1h 131 7 10% Mar. 5 100) Apr. 5 
177 159% 16755 1064 118% Apr. % 1% Jan. 7 
61% A 58 36% 56% Feb. 19 45% Jan 
1084 954% 101 SSl, 9S Feb. 15 % Jan 
37 20 32% 191 2 Feb. 20 22% Jan % 
1% 5% = 104% 60% 5% Mar. IS 70% Jan. 15 
46 41% 45 34 $8 Mar.14 35 Jan. 12 
52 41%) = 45%3B%HBSK%H Mar. 16 «235 = Mar. 30 
93 42 M% 69 82% Jan. 3 72% Jan. 15 
117 | 15% 89 wh, Feb. 1% 92% Jan 
73% 59 80% Mar. MM 70% Mar. 23 
° 26% 12 14 «Jan. 2 9% Apr 3 
ive ‘ 2 24 30. Jan. 2 21 Apr. 12 
2h, 16 32 32 2 Jan. 7 19% Mar. 12 
57 37% 53 34 40% Jan. 3 34% Feb. 13 
119% 45% 108 53 70 Feb. 25 S83 Jan. 3 
Si% 8% 68 1% 11 Jan. 31 6% Jan. 2 
19% 14 18 7% 8% Jan. 4 7% Jan. 2 
42% 34% 39% 16% 19% Jan. 3 16% Jan. 18 
233 168% 238% 123% i Feb. 15) «139% Jan. 5 
127% 125 127% 115 *119% Mar. 11 *117 Jan. 10 
0% 2 20% = 15 18% Feb. 19 15% Jan. 15 
- da 58% 25% 39 «6Few. 5 25% Apr. 11 
9% 37 74% 3% 55% Mar.12 39. Jan. 24 
WS% 9% 1” RY S7% Apr. 4 S81 Feb. 28 
240 146 on 13h 162 Jan. 10 158 Jan. 10 
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STOCKS Capital Last Dividend —Last Ws 
Amount [ate Per Pe- 
Stock Listed Paid. Cent. ried. First High. Low 
Lee Rub. & Tire.(sh.) 100,000 Dec 1, 16 ria 12%, 12% 12% 
Lehigh Valley ($50).. 60,501,700 Apr. 1,'IS) $1.25 Q as 5S 7! 
Liggett & Myers..... 21,496,400 Mar. 1, ‘IS sh Q . oe 
Liggett & Myers pf.. 22,512,200 Apr. 1, "1S 1, Q WE%H Ws We 
Loose- Wiles Biscuit.. 5.047500 ........ . i 1N% 
Loose-Wiles Bis.Ist pf 4.856.900 Apr 1, °18 Mm, 
Loose- Wiles Bis.J2d pf 2,000,000) Feb 1.15 17; 
Lorillard «P.) Co.. 15, 155, aM) Apr 1. "1S * {) 
Lorillard ¢(P.) Co. pf.. 11,277.40 Apr. 1, ‘IS 1% = 86Q : ‘i 
Louisville & Nashville > T2,40W), 01m» Feb. 11, ‘IS Sy SA 114% «114, TM 
Mec KAY ‘ ‘OMP” Ss $1 380, 400 Apr 1, "IS I%2 Q 
Mackay Comp. pf. 50,000,000 Apr. 1. "1S 1 Q 
Manhattan Elev. gtd. 57,700,700 Apr. 1, *IS 1% 
Manhattan Shirt Co.. 5,000,000 Mar }. 1% 1 ) . 
Maxwell Motors 6.354.600 July 2, 17 21, Phe a 26M 
Maxwell Motors Ist pf. 8,047,000 Apr. 1, ‘IS 1% @ mY ats 21 
Maxwell Motors 2d pf. 5.223.600) July 2, ‘17 I% .. pa LE 20% ay 
May Depart. Stores. . 15,000,000 Mar. 1, "IS %m™ Q * * > 
May Depart.Stores pf. 7,012,000 Apr. 1, ‘IS ™% . : . 
Mexican Petroleum. 36,135,200 Apr. 10, "1S $v Q tH% tHe ta 
Mexican Petroleum pf. 10,795, 200) Apr. 1, ’IS 2 Q ‘ ‘ 
Miami Copper ($5). 3, . Feb. 15, IS S150 Q Ze, INT 27% 
Michigan Central .... 18,738,000) Jan. 20, "LS - SA ; ; 
Midvale St. & ©. (€850).100,000,000 Feb. 7, °IS 31.50 Q 163, 7! 4, 
Minn. & St. L. new.. 24,507,100 a a Sly sy S 
Minn..St. P. & S.S.M. 25,206,800) Apr. 15, "1s 3% SA NT SSI, ONG 
M.. St. P.& S.S.M.pf. 12,603,400) Apr. 15. ‘1S 314 SA ; 
Mo., Kan. & Texas... 65,300,300 ae . i! Ie he 
Mo., Kan. & Tex. pf.. 13,000,000) Nov. 10, °15 2 : 
Missouri Pac. tr. cfs.. 77,628,400 9 ........ 21% 21% mi 
Mo. Pac. pf., tr. cfs.. 45,451,000 = ........ ; 2h, ye A Tbe 
Montana Power ..... 29,033,000 Apr. 1, "IS %™ QQ... . 
Montana Power pf.... 9,700,000 Apr. 1, "IS 1% Q fs oS IS 
Morris Essex ($50).. 15,000,000 Jan. 2, IS 72.12% SA ; 
N ACME CO. ($54). 16,680,200 Mar. 1, ‘1S The Q 20 mal) ) 
*Nat. Biscuit Co.. 29,236,000 Apr. 15, "1S 1% Q wy 2%, 2%} 
Nat. Biscuit Co. pf... 24.44,500 Feb. 2S, "1S 1% Q TOF LO 100% 
Nat. Cloak & Suit. 12,000,000 Apr. 15, ‘1S 1% Q 
Nat. Cloak & Suit pf. 4,700,000 Mar. 1, ‘IS 1% Q . + 
Nat.Con. & Cable(sh.) 250,000 Oct. 15, °17 $1 _ b% 137% 13% 
Nat. Enam. & St. Co. 15,591,600 Mar. 20, "1S I%e Q $k, 13 4)! 
Nat. En. & St. Co. pf. 8,546,600 Mar. 30, "1S mM, 6 Q P os 
National Lead Co.... 20,750,000) Mar. 30, ‘1S 1% Q ch aay Mi 
National Lead Co. pt. 24, 3, 800) Mar. 15, "1S 1% QOH 105 1k 
Nat. R. of Mex. 2d pf.124,626,300 = ........ ws P : 
Nevada Con. Cop.($5) 9,997,285 Mar. 30, "1S #1 Q 1S% 19% 1N5q 
New Or.; Tex. & Mex. 12,235,900 = ........ on 17 17 17 
New York Air Brake. 10,000,000 Mar. 22, ‘18 > Q 145 | baa | 4 
N. ¥. C. & Hud. Riv.t247,896,200 Feb. 1, '18 1% Q ro FU%® OT% 
N. Y., Chi. & St. L... 14,900,000 Mar. 1, ‘13 4 - 
New York Dock...... 7,000,000 oe. aaa 
New York Dock pf... 10,000,000 Feb. 15. "18 S- O86 -<. 
N. Y., N. H. & Hart. 157,117,900 Sep. 30, ‘13 1% i, DN, G 
N. Y., Ont. & West... 58,113,900 Jan. 14, "18 2 “) 20 1k 
Norfolk Southern .... 16,000,000 Jan. 1, ‘14 ly ~~ mT) 17 
Norfolk & Western. .120,448,000 Mar. 19, "IS Mm Q 1 1O5 1028 
Norfolk & West. pf.. 23,000,000) Feb. 19, ‘1S ae ees «! 
North American .. 29,779,700 Apr. 1, '1S 1% Q ba 1 hs 
Northern Cent. (850) 27,079,550 Jan. 15, "1S 2 SA 721, 721 T24 
Northern Pacific 247,998,400 Feb. 1, "18 1% Q NH3% SO SPY 
Nova Scotia St.& ¢ ‘oal. ,, SEA ane Jan. 15, ‘1S 2 SA 61 tl Ww 
5 Qe CIT G AS 25 ») 26,728,325 Mar. 1,°1S §$1.25 Q 3% 37% 3 
Ohio FuelSup. ($25) 19,813,000 Apr. 15,°1S tile Q - ‘ 
«mtario Silver Mining 15,000,000 Dec. 30, "02 Me. 10% lit, N%& 
Owens Bottle M. ($25) 10.500.000 Apr. 1, ‘IN #$1.25 Q 
ACIFIC CUAST.. 7,000,000 Feb 1, "18 } Q : ‘ ‘ 
Pacifie Mail ($5) 1,150,000) Dec. 26, °17 ‘SS Oy, 53 8) 2 
Pac. Telephone & Tel. 18,000.00 ©... F ° 20% 20% 207 
l'an-Am. P. & Tr. pf. 10,500,000 Apr. 1, "18 1% Q HLA 901 Mw) 
Penn. R. R. ($50)...499.265,700 Feb. 28.°1N Tie Q 42% Hy 43% 
People’s Gas, Chicago 38,495,500 Aug. 2h. 17 1 421% 424, M1, 
Peoria & Eastern..... hh ; id ‘ 
Pere Marquette ..... fk err P 40 11 11 hy) 
Pere Marquette pr. pf. 11,169,800 Feb. 1, '18 1% Q 
Pere Marquette pf... 1,027,700 3 ........ “ . 
Pettibone-Mulliken J 2 Peres i oy 3 23 
Pettibone-Mul. Ist pf. 1.000.000 Apr. 1, "18 1% Q oe ‘ 
Philadelphia Co. ($50) 42,943,000 Jan. 31, "1S Tie Q 24 4 2 
Pierce-Arrow M.(sh.) 250,000 Feb. 1,°I8 $1.25 Q 3S% 30 37% 
Pierce-Arrow Mot. pf. 8,157,000 Apr. 1, "1S 2 Q + + . 
Pitts. Coal of Pa. TT ree - ae 254, 2% 2% 
Pitts. Coal of Pa. pf.. 34,058,500 Jan. 25, "18 14%, Q P 
Pitts., Ft. W. & Chi.. 19,714,285 Apr. 2, °IS 1% Q 
Pittsburgh Steel pf... 10,500,000 Mar. 1, "1S 1% Q os ‘ 
Pitts. & West Va.... 290.208.2200 _—.............. P : 27% 27% Yk, 
Pitts. & West Va. pf. 8,762,100 Mar. 1, "1S I% Q 67 67 OT 
Pond Cr. C.t.cfs.($10) (1,225,680 Apr. 1, "18 MWe Q os ee . 
Pressed Steel Car Co: 12,500,000 Mar. 6, "1S “ Q 6 to 5S 
Pressed St. Car Co.pf. 12,500,000) [reb. 26, U8 “|, Q bt a % ° % 
Pub. Serv. Corp., N.J. 29,999,600 Mar. 30, "1S 2 Q 100% 100%) 100 
Pullman Co.......... 120,000,000 Feb. 15, "1S 2 Q 118% 118% 118% 
7 Al. st SP. CO.. 13,500,000 Mar. 30, "1S ™%™ Q Mle OB 
Rail. St. Sp.Co. pf. 13,500,000 Mar. 20, "1S 1% Q ae s ; 
Ray Con. Cop. ($10). 15,771,790 Mar. 30, "18 $1 Q 24, 243% 23% 
Reading ($50) ...... 70,000,000 Feb. 14, '18 $1 Q 82 x T7™™* 
Reading Ist pf. ($50) 28,000,000 Mar. 14, "IS Me Q +3 me ae 
Reading 2d pf. ($50) 42,000,000 Apr. 11, "1S We Q Bey, 37 365% 
Repub. Iron & St. Co. 27,352.000 Feb. 1, ‘18 1% Q TH, SONG 77% 
. Rep. Tron & St. Co.pf. 25,000,000 Apr. "1S ™% Q 2S oS T% 
R. Bute Cu. C.GGR  <csccscse Feb. 28, "1882. W477. 76 TH% T4A% 
St: e -§ SAN “FRAN. ° N.. 46, eee 10% 10% 9% 
St. -San F. pf.. 7,500,000 ...... 21 21 21 
St. L. pe i SO ee . 
St. L. Southw. pf... 19,893,700 Apr. 15, ‘14 a. cai ds al ae 
Savage Arms ........ 6.859.300 Mar. 15, "1S 1% Q tAY i) tA 
Saxon Motor ........ 6,000,000 Apr. - 19. 7 1% Q oa . as 
Seaboard Air Line... 19,449,000 ........ “3 7™ 7% 7% 
Seaboard Air Line pf. 11,333,400 Aug. 15, ‘14 1 P 17 W7 16% 
Sears, Roebuck & Co. 60,000,000 Feb. 15, °18 2 Q 141 141 141 
Sears, Roe. & Co. pf. 8,000,000 Apr. 1, °''S 1% Q nr 2 
Shat. Ariz. Cop. ($10) 3,500,000 Jan. 19, ‘1S Me Q 17 ~ WY 17 
Sinclair Oil & R.(sh.) 1,000,000 Feb. 28,°1S $1.25 Q 28K, LUN% 25% 
Sloss-Shef. St. & Iron 10,000,000 Feb. 1, °17 1% .. 52% 52% 5O 
Sloss-Shef. S. & I. pf.. 6,700,000 Apr. 1, "18 1% Q ST S7 87 
South Porto Rico Sug. 4,500,000 Apr. 1. ‘18 5 Q we 152 152 
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New York Stock Exchange Transactions — Continued 
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————_—-—_ ———- Yearly Price Ranges _—--- -s Amount -—Last Dividend—. — 
1916, 1917. This Year to Date. STOCKS. Capital Date -Per Pe- 
Hich. Low. High. Low. High. Date. Low. Date. Stock Listed. Paid. Cent. riod. First 
10 106 114% 100 105 Feb. 7 102 Jan. 2 South Porto RicoS.pf. 3,981,500 Apr. 1, ‘18 a: 
IM4', =D4Y 98% T5% SS%, Feb. 26 SO% Jan. 24 Southern Pacific . 272,823,400 Apr. 1, '18 1% @Q $35, 
36% 18 33% 21% 25% Mar. 14 2114 Apr. 12 Southern Railway . 86,588,000 sw... wee “as 0 pe 4, 
Tle) 6 70% 51% 617, Mar. 11 57 Jan. 16 Southern Railway pf. 57,477,100 Nov. 20, ‘17 2% .. 5S 
107% 86 100% «=TT% ‘* Feb. 18S SS Jan. 9 Standard Milling 4,859,300 Feb. 28, "1S t2 Q 95 
4 8 90% 78 79 Jan. 25 79 Jan. 25 Standard Milling pf.. 6,488,000 Feb. 28, ‘18 1% Q 
WT 100K 1101433 51, Feb. 19 37% Apr. 2 Studebaker Co........ 30,000,000 Mar. 1,18 1 Q #1 
114 108% 10S% 85 % Feb. 6 90 Mar. 27 Studebaker Co. pf.... 10,965,000 Mar. 1, ‘18 1% Q ‘0 
79g «18% 55%, BD% 17% Feb. 9 38% Jan. 2 Stutz Motor..... (sh.) 75,000 Apr. 1,°18 $1.25 Q 4414 
51% 30% 4) Jan. 3 34% Mar. 25 Superior Steel........ 5,954,500 Feb. 1, 18 1% Q 36 
oe 2% 96 9 Feb. 16 95 Feb. 16 Superior Steel Ist pf. 2,221,700 Feb. 15, 18 2 Q 
19% 15% 19% 1) 17% Jan. 30 12% Jan. 2 TENN. CRO. t.G. . sspiskon§  sacese<d ie ee 17% 
241% 1774 248 144% 160% Feb. 2 136% Jan. 7 ee re 66,672,300 Mar. 30, "18 2% Q 146 
221% 6% 19% 11% 19% Feb. 20) 15) Apr. 10 Texas Pacific ....... 38,760,000 6.2.2... ‘ << 
GSig 48% = ASH 21% Jan. 3 16 Apr. 2 Third Avenue ...... 16,590,000 Oct. 1, 16 1 . 17% 
oe -- 206% 165 190) «Mar. 13 178 Jan. 18 Tide Water Oil....... 31,900,000 Mar. 30, "18 +5 Q ; 
60% 45% SUH 4246 56% Feb. 21 4814 Mar. 25 Tobacco Products .... 16,000,000 Feb. 15,°18 = 1% =... 53% 
109% 90 105 86 %% Feb. 2 S7%4 Mar. 19 Tobacco Products pf. 7,948,500 Apr. 1, ‘18 1% Q 
12 5 104 4 5lg Jan. 24 5% Jan. 24 T., S. L. & W.c.ofd. 8,250,900 ........ ne ae 
19% S 15 8 I2'5 Jan. 24 8% Mar. 15 T., S.L.& W.pf.c.of d. 8,094,500 ........ ae 
aa 2% 3 10% Feb. 16 39% Apr. 5 Transue & W. st.(sh.) 100,000 Apr. 15,°1N $1.25 Q 30% 
: 4 85 62 4 Jan. 31 4%] )0«6 Apr. 12) Twin City Rap. Tran. 22,000,000 Apr. 1, "1S 1 Q 
ie 86 109% = 85 1044, Mar. 2 100) Apr. 9 UNDER. TYPEW'R. 8,600,000 Apr. 1, "IS 1% Q 100% 
= HO 120 112% 112 Feb, NOT Apr. 9 Underw. Type. pf. 3,900,000 Apr. 1, "IS 1% Q 107 
— St2 112 59% Feb. 28) 65 Jan. 24 Union Bag & Paper.. 9,775,300 Mar.15,‘IS §1% Q_ .. 
153% 120, 149% 101% 123%, Feb. 28 109% Jan. 15 Union Pacific ... 222,291,000 Apr. 1, "IS 2% Q 120% 
Site SO S54 9% 7444 Mar.11 69 Jan. 3 Union Pacific pf..... 99,543,500 Apr. 1, "IS 2 SA 71 
+s 19% 3415 40° Mar. 14 37 Jan. 2 Unit. Al. 8. t. cs.(sh.) 500,000 Jan. 21,°1S $1 Qs N% 
1057, = 90 127% OSIM Jan. 23 83% Mar. 2S United Cigar Stores.. 18,104,000 Feb. 15, ‘18 2 Q SS'14 
120 115 12, NG iM) Apr. 10° 101% Jan. 5 United Cig. Stores pf. 4,526,660 Mar. 15, 1S 1% Q 106 
ws Tt ___ SO 64 7012 Feb. 14 6914 Jan. 7 United Drug ........ 19,989,000 Apr. 1, ‘IS 1% 70 
53% 52%, OA 4s 4) Mar. & 46 Jan. 24 Un. Drug Ist pf.($50) 7,500,000 Feb. 1, ‘18 % Q .. 
95% 1 91 74 “i Jan. 2 @7% Apr. 11. United Drug 2d pf... 9,104,500 Mar. «, "IS I% Q 17 
* 7 6G 94 M4. Mar. 7 6 Mar. 6 United Dyewood pf.. 2.850.600 Apr. 1, ‘IS 1% Q .- 
169%) 186%, 154% 105 os Feb. IN 116% Jan. 16 United Fruit Co..... 48,792,400 Apr. 15, ‘1S 2 Q 12% 
1% 113% $1, 65, Jan. 3 4% Jan. 15 United Rys. Inv. Co. 20,400,000 ........ 7% 
ic 860ofr™! OG 14% Jan. 3 1044 Apr. 9 Un. Rys. Inv. Co. pf. 15,000,000 Jan. 10, ‘07 1 11 
s tg 24s 0 15%, Feb. IS 11% Apr. 6 U.S.C.L.Pipe & Fy:Co. 12,106,300 Dec. 1, 07 t i 1% 
2 sS% G3 42 7% Feb. 1 41) Mar. 26 U.S.C.1.Pipe & Fy.pf. 12,106,300 Mar. 15, ‘1S 1% Q 
19% . Lh 21% «16 16%, Mar.16 16 Mar. 7 U. S&S. Express........ 10,000,000 Nov. 29.°16 $8 Sp... 
1704, He TIt2 «9S, 180% Feb. 19 114 Jan. 5 U.S. Indus. Alcohol. 12,000,000 Mar. 15, ’1S 1 a 124! 
id MM, 106 SS *) Mar. 21 9% Jan. 10 U.S. Indus. Alco. pf. 6,000,000 Apr. 15, "1S 1% Q W 
2 10 (It, Jan. 24 S Mar. 6 U. S. Realty & Imp.. 16,162,500 Feb. 1, ‘15 1 ; 
67 45 59% Feb. 19 51 Jan. 15 U.S. Rubber Co..... 36,000,000 July 31, 15 ae mle 
114% «91 104% Apr. 4 % Jan. 16 U.S. Rub. Co. ist pf. 61,725,800 Jan. 2 Q 1044 
Gi7% 40 9% Feb. 19 36 Apr. 13° U.S.Sm.,R. & M.($) 17,555,750 Apr. $1.25 Q 42 
ee, Se 9% Feb. 1 42% Apr. 12 ULS.S..R.& M.pf.¢850) 24,317,500 Apr. S Si%e Q 4! 
oH, 13694 TM Sl, Feb. 1 S6la Mar. 25 U. S. Steel Corp.....508,495,200 Mar. 30.°1IS = #44 Qs)! 
115 121% 102% 112% Jan. 31 10S Mar. 25 U. S. Steel Corp. pf. .360,314,100 Feb. 27, "1S % yw 110) 
130 TH, 118% 70% S53, Feb. 19 76% Mar. 25 Utah Copper ($10)... 16,244,900 Mar. 30,°1S $2.50 Q 7 
27% = §=6916% 24% 9% 15% Feb. 18 11% Jan. 2 Utah Securities Corp.. 15,707,000 ........ - 12 
7 | 36 46 ob $3, Apr. 4 33% Jan. 2 YaA.-CAR. CHEM... 27,154,400 Feb. 1, "1S vac | ¢ 4551 
J144% LOS 112% 987 Wty Apr. 1 98 Jan. 16 Va.-Car. Chem. pf. 20,012,200) Apr. 15, "1S > Q 102% 
72%, 1 17 46 70% Mar. 22 30) 6 Jan. 5 Va. Iron, C. & Coke.. 9,073,G00 ........ 67 
10% i 105 6 S44 Mar. 22 7 Apr. 3 Vulcan Detinning 2,000,000 206... - s 
Aik 244% W 2514 Mar. 13 25 Mar. 11 Vulean Detinning pf. 1,500,000 Nov. 30, ‘13 20 
7 155% 7 9% Jan. 2 Tia Apr. 1 eee 43,551,500 3 ........ =m 7% 
Hl. 5S 3614 fit. Jan. 2 39% Apr. 12 Wabash pf. A... 46,200,000 Jan. 31, ‘18 1 Q 11° 
327% Sug 18 2314 Mar. S 20% Jan. 15 Wabash pf. B....:.. eS oe ae na 22 
1445, 144 7014 S34, Jan. 15 7> Jan. 9 Wells Fargo Express. 23,967,300 Jan. 21, 18 1% Q , 
31! 33 iZ 17% Feb. 15 13. Jan. 15 Western Maryland... 45.925.300) 0.2.2.2... 14% 
48 S546 31% Feb. 15 20 «Jan. 29 West. Maryland 2d pf. 9,350,700 ........ ‘ 
1813 10% 16! Feb. 15 13. Jan. 2 Western Pacific Ry.. 43,728,200  ........ Rs , 13 
a 52 ibe 5S) Feb. 6 46 Jan. 3 Western Pac. Ry. pf. 25,064.200 Feb. 20, '1S 1% Q 51 
JO, ST 99% Th 95% Apr 9 853% Jan. 2 Western Union Tel... 99,817,100 Apr. 15, °1S 72% = Q 4% 
ret Peer) or a6 hy 4 Feb. 19 38% Jan. 17 Westing. E. & M.(85)) 70,813 950 Jan.-31,°18 S7Tlsc Q Hy, 
79 TU, TO% «52S G41, Feb. 20. 59 Jan. 11 W.E.& M.1st pf.c850) 3,998,700 Apr. 15, "18 ST%c Q 
26% 0«=s 2k 22% rary 10% Feb. 27 84 Jan. 16 Wheel. & Lake Erie.. 35,117,000 ........ N7 
Dsty it DO*, 165% 22% Feh. 18 8 As. 2 Whee. & L. &. gf... BOB cscccccs - ‘ ‘ 
prt oe Bs) 32% 33% Hl. Feh. 200 36% Jan. 2 White Motor ($50)... 16,000,000) Mar. 30, ‘18 $1 Q 151, 
sit; 3 38% «15 2? Jan. 3 15% Jan. 15 Willys-Overland ($25) 41,606,500 Feb. 1,°18  25¢ Q 17% 
V7 4 100 69 S214 Mar. 19 75>) «Jan. 3 Willys-Overland pf... 14,529,500 Apr. 1, ‘18 1% Q SO 
; S44 2 59 Jan. 19 45% Jan. 2 Wilson & Co......... 20,000,000 6066... ee ae as 
: 107 95 983, Mar. 22 98% Mar. 22 Wilson & Co. pf...... 10,673,400 Apr. 1, "18 1% Q 
Mile 33 54, 33 39 Jan. 3 3 Apr. 8S Wisconsin Central ... 16,147,900 ©. .....00 
114% 118 51 99% 120% Jan. % 110) Mar. 25 Woolworth (F.W.) Co. 50,000,000 Mar. 1, 18 2 Q 
36% = 25 377%, «23% 48 Mar. 9 34 Jan. 4 Worthington Pump... 9,852,500 — di aa 
mn 95 97 Ss 14% Apr. 6 85% Feb. 5 Worth. Pump pf. A.. 4,409,300 Apr. 1, ‘18 1% Q Ww 
MH}, 524, ee 0 63% Apr. 4 548) Jan. 18 Worth. Pump pf. B.. 7,759,100 Apr. 1, °1S8 1% Q 514 
NUTE—Highest and lowest prices of the year are based usually on sales of 1) shares. Where prices are used for less tha 
asterisk (*). 
tincluding the amount of New York Central Railroad stock listed. {Paid in scrip. 
+ Indicates rates of dividends which Amount. Kind. Booth Fisheries 1st pf.. 80 Aug., "15 
inciude extra or special dividends. Morris & Essex........S74e. Extra Canada Southern . 56% Apr., ‘17 | 
5 Sediontes vates. of @ividends “which Mexican Petroleum— Car., Clinch. & Ohio.. 22% Aug., ‘17 
: ey 7 (Paid as nearly as DH shots ape mnceds ses if) Oct., ‘17 
include extra or special dividends paid possible half in cash Chicago & Alton pf...... 22 Aug.,717 | 
“1 separate dates from the regular pay- and half in Second Lib- Chi, & E. tl. tr. certs.. 4% Oct., ‘17 
ments, and not included in the latter as erty bonds. ) Chi. & E. (i. pf........ 7% Apr., 17 
xiven in the above table: Ohio Cities Gas........5 % Stock Chi., St. Y., M. & O. pf.. 30 Apr., “17 
Amount. Kind. (Paid Feb. 11, 1918.) Cleve. & Pitts, ($50).... SO'L Apr., ‘17 
Allis Chalmers........ %% Back Owens Bottle Mach. Co.d0c. Extra Do special guaranteed. *) Apr., "17 
Am. Brake Shoe & Fy. 1 % Extra (Payable in 2d Liberty Col. Fuel & Iron pf...... 112 Mar., ‘17 
Am, Car & Found. com. 1 % Extra Loan 4s.) Cripple Creek Central... 33 Aug., “17 
Am. Shipbuilding...... 2 % Extra Pacific Mail...... -.- $2.50 Extra Dayton Pr. & Light pf.. %7 Nov., “16 
Burns Brothers.. 1% Stock Standard Milling...... 1 % Stock Detroit & Mackinac..... *70 July, ‘15 
Bush Terminal ... . 24% Scrip Tide Water Oil........ 3% Extra Diamond Match.......... 130 Jan., ‘17 
Cerru de Pasco........ 25e Extra Union Bag & Paper... 2 % Extra Du Pont Powder pf.... 1045; Deec., "16 
Consolidated Coal. 3% Extra (In Liberty bonds Eastman Kodak........ 050 Aug., "15 
(Paid Feb. 11, 191s.) paid Jan. 25, 1915.) Erie-& Pitts. ($W)...... (2% Dec., ‘15 
General Chemical. . 214% Special U. S. Steel common.... 3 % Extra Hav. El. Rys., L. & P.pf. 105 May, “17 
ee re oe Stock Western Union Tel.... 1 % Extra Helme (G. W.) Co...... 190 Jan., ‘17 
(Paid Feb. 1, 1918.) Helme (G. W.) Co. pf.. 117 Nov., "16 
General Electric..... 2¢ Stock The following are the last sales of in- Hocking Valley.......... 112 Apr., °15 
G. W. Helme Co...... 4% Extra active stocks: K. C., Ft. S. & Mem. pf. 75% Nov., '16 
Kennecott Copper. .....50c. Extra Acme Tea ist pf........ £2 May, ‘17 Kayser (J.) Ist pf...... 118% Feb., ‘17 
Liggett & Myers.. % Extra Albany & Susquenhanna .*1S80 Dec., ‘17 Keoktk & Des. M. pf.... 29 Mar., '16 
(Paid Apr. 1, 1918.) DEE. Tina s5.02c2200 » June, ‘17 Manhattan Beach ...... 1 July, ‘17 
Lorillard (P.) Co......20% Stock Amer. Smelters pf., B.. %1% Aug., ‘17 Manhattan Shirt pf...... 102 Nov., ‘17 
(Paid April 1, 191%.) Snuff pf bal Oct., ‘17 Mathiesen Alkali ..... 45 Dec., ‘17 ’ 
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e 
Week Ended April 13 Total Sales $22,198,000 Par Vaule 
Range, 1918. Net Range. 1918 Net Range, 1918. Net 
High. Low. Sales High. Low. Last. Ch’ge High. Low. Sales. High. Low. Last. Ch’ge. High. Low. Sales. High. Low. -Last. Ch’ge. 
6% 64 +=%% ADAMS EXP. 4s... 66% 66% 664 + % | 78 75% 2 HOCK.VAL. Ist 44s 76 76 76 .. So Sf eee ree a a+ e 
76 74 1 Alb. & Susq. 3%s H% %Mh THe Ly 61 18% 35 Hud. & Man. ref. 58 56% 35% 35% — % rod . i, ; 
100% 91 8 Am. Ag. Ch. cv. 5s. 938% 93% 93% : 19% 8=614% 4 Hud. & Man. adj. 5s 16% 16 16% — % 60% 59% 1 ~ A. & A. PASS. 43 30% os = _ 

; 4 , > > 4% 90% #5 StL. L M. & S.g.5s 92% 92% + % 
= 91 2 ya yon bg Se. 7 z = a w 867 5 ILL. CENT. 3%s,52 70 70 70 ‘< & 1% 7 MLL M & & y 

x2 2 m. Cotton Oil 5s.. a . * . , a * = , unif, & ref. 4s..... 73% -73%. 73% + % 
5% | GST 2 IM. C., Om. Div. 3s. 584% 58 58% - . i = =e bee = me 
100 98% «Oo 7)sOAm. Hide & L. 68..100 100 100 oe gia .. ~ oe. oe o~ os G1 35% 15 StL.@ S.F.pr.lien 4s 57% 57% 57% + % 
. 6 am 8. GR. it 2. OT "a Te 1 » linois Steel 44s... 84 3% 83% — ly 74% 66 13. St. L. @ S. F. prior 
80%, 86% » © ” : : 7 9% 3 Indiana Steel 5s.... 95% 9% 9% .. ifen 5e, Series B... 70% 70% 704 + % 
83% +%S% j%D <A. T. & T. col. 4s.. 31% 8% SI Vy 57% 31% 62 Inter.-Met. 4% 53 51% 5 hoy” 6S ow 20 «St. L. @ S. F. adj.é6 68% 62% 62% — %& 
* » , bs 92 91% w . : ; sige we . ’ = 51 6 1 St. L. & S. F. inc.6s 47 47 47 - & 
oo 32 A. T. & T. col. tr. 5a 92% 91% we + & % oh - I vs 

ad 86 oe | 88 ° a a 7 Int. Rap. Transit 55 30 SO 80 + 101% 101 1 St. L. & S. F.gen.6s.101 101 101 — % 

- be 3 A. T. othe - 4%s po o- pe pa ow 0% $$j.47 Int. Mer. Mar. 6s... 92% 91 91% — 1% o4 aT & St. L. 3. W. con. 4s. 58 57 57 ~s 

7 4 Am. Writing Pap. 5s. % 16% 41% 10 Iowa Cent. ref. 4s.. 48 12 ik% 7 St. L. S. W. Ist 4s. 66 Ci 66 . 

) nt. ref. 4s.. 2 422 —1 - 

: D ’ + ¥ on a 109%, 10 2 St. P. & S.C. Ist 65.1004% 100% 100% + 3 
a7 82% 21 Armour & Co. 4%s.. 83% 83 Sd Me 40% 75% iS Iowa Cent. ist Se... 78% 7% ™ —2 102%; ony 2m Pak Ry am. — -— 
8% 80 71% A, T. &S.F. gen. 40 81% 80 SI% + 1% 2 ed 61% 9 1 Str. K.C. S.L.4i%s. 61% 61% 61% | 
76 71% 6 At,T. &S. F. adj. 4s 71% 71% 71% 1% Wl% 1004 2 K.C., FT.S. & M. 65.1004 100% 100% + % 108 108 2 St. P.. M. & M.con.6s.108 108 108 —3 
78 70% 7 At.,T.&S.F.adj4s.sta. 73% 73% 73% % o 62 1 K.C., Ft.s. & M. 45. 65% 654% 654% + 2% “it, 52 10 Sea. Air Line ref. 48 52 52 a | 

v. « 77 73% a K City Se. & 716 ~ eH, 40% 20 Sea. Air L. ad. 58.. W% 49°y, 
2 «679 1 A, T.&S8.F.C.&A.4%s 51 s1 81 2 ‘ mm an. City So. Se... 16% 76 7% + % Ou 59 1 San. An. & A. P. 48. 59 59 — % 
ak «675 1 At. C. L. unif. 4%s. 82% 824 82% + T™% 61% 5S 1 Kan. City So. 3s... 60 60 60 + 1% 93% S4% SI Sinclair Oi! 7s...... 85% 85% + 
3h, 0 a ee : N. 7s 74% 4 Kan. City Term. 4s. 74% 71% 74% % 91 ne 73 «Sine. Ot1, with war. 88% 87% p 
=e 8 BASSES a os “8 ss 2 Geel oe - a « 92% W% 2 So. Bell Tel. 5s..... 92% 92% 
COL, 48......4..-+ T8% TO% 70% om : = Se ee se .- % 93% 86% 116 So, Pac. conv. 5s... 91% 90% % 
w DT 5 A. &C.. A. L. Ist 5s 98 2% «6S %% W% j( 7 LAC. GAS Ist 5s... 97% 9% W% + % co i. a ek 3 i on tee ra ‘ 
89%, 86 2 BALT.& O.pr.1.3%s.. 864 86 NG * pn ~ 1 Laclede Gas ref. Ss. 89 8=6SB 88 3 85% 76% 19 So. Pac. ref. 48..... 78 70% + % 
” a ow fatal 2 zack. S$ hs, 5 4 93% { 20 «Sout . Ss.... 92% 
78 76 11 Balt. & O. gold 4s.. 77 76% Tt, % a a. : ea Beeel ae, -... un S% ™ + 1% aoe 7 : cane me O =a” os : 
83% so 15 Balt, & ©. ref. 5s.. 80% 80% 80% — owe Sees Se eS Um lhUL 61% 59 34 Seuth. Ry. gen. 4s.. 61 60% + % 
7 ‘ % 77 s , 56% «82 1 Lake Shore 4s, 1928 838% 83% 834% + % 69%, 64% 1 So.Ry., St.L. Div.4s. 64% 64% % 
79% 76% 4 Balt. & O. cv. 4%a 78 77 7 Ms ps a ‘ 
“» 
81% 78% 33 Beth, Steel p.m. 5s. 80 79% 79% % pen . 5 Lake Shore 4s, 1931 82% 82 8 — % Er ji ier ia : 
4 > d M4 d i La in O thi ke 2 SAAS “> de os 4 &, § ¥ 
3% ST o Seth Ge tes tet. So 2 1% P 1% 1 L. V. of N. Y. 4%. 85 85 85 2% 101% oo% 8 : A CO, deb. 6s. 98% wh oh — & 
. : 2 i 72 1 Long Isl. deb. 5s, '37 73 73 73 * > : eo ee Ee SS eae +4 | 
” 95% 14 Beth. Steel ext. 5s.. %% 8K OH + %& be > = :- s 38% 27% 2 Third Av. adj. 3s... 32% 32° 3214 % 
7% 92% 7 BR. T. ds, 1918...% %% M% + so 8% 5 Long Isl. con. Ss.... 9 95 ‘ * 
lj 10 % Liggett & Myers 73.113 3S U3 +3 pal 85% = _ eae Ist 4s.. 85% ath — + Ys 
97% 9 #2 CENT. LEATHERS % 9% w + I% % 86 8 Liggett & Myers 58. 91 9% 91 +1 one cane “Eek Pee a ae | Ge - } a, 
79% 98% 1 Cent. Dist. Tel. 5s.. 98% 98% 98% LD ee 2 Lorillard Ts........ 144 114%_—sd24 1 554 «55 6 U. Rys. of St. L.4s 55% 55 Ss —§ 
se 077% )—s« Ss Cent. Pac, gtd. 48... 75 77% 7% — 1% | 88% 83 11 Louls. & N. unif. 45. 88% 83% 88% — % 5. BB stites or og g edal - 
- 2 . ey a 3 - "3 . eq. tr. r..... & 2 — 1% 
bed 87% 7 Cent, of Ga. cons. 5s 87%, STH = ST™% 7y 7 1 MANHAT. 48 tax ex. 77 7 77 » 100% 100 6 U. S. Rubber 6s..100 100 100 
100% «9% 2 Ches. & O. con. 5s. 95% 85% 95% & | 108 1084 2 & ; ; . n 7% 76 185 U. S. Rub. ref. 5s. 78 77% 78 + 
77 72 13 Ches, & O. gen. 4%s 76% 76% 76% xs SS Bee eS. Ae MS + CN 9% 8=6& 7ULS. S., R.& M68 95% 98 98 
= be pe bee 5% 80% 17 Midvale Steel 5s..... M4 83% 34 me 100 97 192 U. S. Steel 5s.... 97% 97 97 
Ril, 76 82% Ches. & O. cv. 5s 79%, 7 7” 4, e fo 
i ; a . si 85 3 Mil. & Nor. Ist 4%s. 85 & 85 4 M4 SOW, 5 Utah P. & L. 5s.. 81 804 81 + % 
7 6% 12 Ches, & O. cv. 4\%s.. B 72 = +8 | a as 2a bd 92 92 5 Utica & B. R. 4s.. 92 62 92 — 3% 
47% «36% +$%W Chic. & Alton 3%s.. 37% 37 37% % 102% 100% 1 M., L. S.& W.lst 6s.100% 100% 100% 1% 
“i; SO 18 C, B&Q gen. 4s. 81 SO s | =. 3 M.& St.L1st & ref.4s 43% 42% 42% + % 97% 94% 1 VA.-C. CH. deb.6s. 9% 9 9% % 
od - ” 63 60% 9 Mo., K. & T. Ist 4s. 61 0% 6% — 11 97% 14 Va.-C. Ch. Ist 5s. 944° 94 9%+ & 
Sot 92 27 CC. s. 9 ow ne, 3 * ‘4 + 2 
% . B. & Q. joint 4s. 92% % RH + % = pe sm ROAM e..2 o = . oe BN, 8% Virginian Ry. ist 56 60 89 39 u | 
9% %O% %I12 «C. B. & @ jtds.reg. 982% 924% WH + | Kp ia : Pep sf S54 «SS 7 Va. lsc. & C. 3s. 84 S4 S4 1 
wu Bt 35 Chi. Gt. West. 45..55 4% BH + % ce @ 58 HER OT. CT. Se Oe SH OE % % 8=6«98 1 Va. Mid. gen. 5s. 93 9 = 93 1 
304% 76% 5 C., M. & St. P.4s,'25 74%. TH THK 7 ne% jO3% 51% Mo. Pac. gen. 4s.... 57K 56% 5& % - J : i : ? 
7 ; : " Nt 79 5S Mo. P.1 f. 5s."65 81 9% 2% 21 WABASH isi is.. 93 92%, 92% Ys 
72 64%, M. & SP. ref.4ign 68 7% 67% % 5 Mo. P. ist ref. 5s, vw & + 864 BI% 2 Wabash 24 js.... 86 8 86 
75% 71% «11 OC, M. & S.P.cv.4%s 74K 73% OTB % wo Mtily, 1 Mo. P. Ist ref.5s,'"26 90% 9% 20% + 2% sO 16% 5 West Shore 4s.... 77% 76% 77 
1% 97% 4. C..M.&StP..M.V.is, 97% 97% 97% — 9% 2 90 13) M. P. Ist ref. 58,23 90% 9 9 — % =. a ¢ ao tioeeaMme es 
= =, pa - > » * ern Electric os. * UG bal ° 
iu 70 2 C., M & St. P.4s,'34 70 70 ™ 4 od 86% 10 Mont. Pow. 5s, SuA. 88% 88% 884 .. “4 79% 5 Western Pacitle 5a. Sit S14 Si% ‘a 
wi, 6 2 CM. & 8 P.. Cc. ad e > Mob. & O. ext. 6s... 92 e2 2 8-17 70 70 1 W.N. Y. & Pa. g 4s. 70 70 70 : 
> . . ‘ 61% 2 Western Md. 4s.... 59% 3% S% + % 
ss By: —— = * 101 9s 1 NASH.,C.& S.L.cn.58.100% 100% 100% — % 864, 45% 21 Wilson & Co. Ist ts. 9 HH HH +e 
~ a ; hy tet gale gl = “ 9%, 93 S Met. Dome Me........ 95 95 95 bee 72% j%71% %=%§$}2 Wisconsin Cent. 4s. 12 72 72 % 

4 z Sa. “51, “27, - 

7% «7 : < R " ret 4 bo ag = + % 49% «640 10 N.O., T. & M. inc. 58 45% «45 a —13 Total sales. ? $3,422,500 
‘ _RL * gen.4e 75 re i> ’ e _ : 
s4 Tou 11 N. Y¥. Cent. . Ds. + 
we Gh 8 CL RL GP. rel. 6% 6 = OF % ons 914 00% N.Y. Coat. dsb 1 om ™ jot hs GOVERNMENT 2ONDS 
— = OC, OP. OM. Oe. 1 79 74% ag Ne Y. ea a ‘34. 13% Hew pe r ate ae 
‘ Py bs . ed. ° ° ee 
104% «1 3 6C., SUP., M.&@O, 65.104% 104% 04% + 1% sa = 3N YC t ‘ 81 81 1% 99.00 97.205,685 U. 3. Liberty 3%s..‘ 9.05 +.10 
67 64 2 Chi. & W. L. con. 49. 66% 4 my — & a a — . eo *s oO -™% 98.40 96.04 GSH LU. S. Lib. Ist ev. 4s m.24 +402 
Wi% 102% 28% Chile Copper 7s....104 108% Lut, \ = 8 Se eee ae ee 91-98 94.70 10,501% U. S. Liberty 2d 4s 10 
again " a 2 d J : 5 2 9% 9 ® U. & 2, ev.....- ; + * 
0% 7 65 Chile C. Ge, part pd. 77% i% 77 + % a © SES OS 8 Se ae Se, Se a . £41 =... 
ey 4 C#.Cani.on . “ 9s 95% 1 N.Y. & T.W. cons. 58 95% 95% 8% 2% 07% 94% 129 Am. For. Sec. 5s + % i 
& 4s. © PU y 
PA tis 1c. c.c &@ St. 1 ? 73 69 1 N. Y¥. G.E.LEL&Pis © 69 68 os oh) 884 3,53: <Angle-French 5« y 
aa aaj 2 s6O% «=838% «©6044 ON. YN. HL&H debs. 86 86 86 FF 0% i 2 chineve Ry. 5s...... 
St. L. Div. 48.... us ys 1 oe pas 1 oN H vo M4 95 City of Bordeaux ts 88% 6% AS + % 
7 Co FL & Lo gen 5s OMG va a o> Soo ae ae ae a 90 «684 «= 98s“ City «of Lyons 6s... 38% 6% 7% — 1 
TH To 5 . ve Fe r ev. 48, "36..... .. 5 y bs 84 107 City of Marseilles 6s 88% %%% %Si% — } 
2 — [Ee S.o Hh MH + % Ok tit 1 N. O., O.& W.ref.4s.. 66% 66% 66% — % 89% 81% 165% City of Paris ts.... ie SS Ste — 1% 
73 “ 24 Col. & So. ref. 4%s. 70 wy Wy + % “a aa . - a : 74% 68 2 City of Tokio 5s... 74% 73% 74% + 1% ] 
x 6 8 Col. Mid. ist 4.... 8 8 s +3 = AI-n ow mae FTF 2S 95% 94 .16 Dom, of Can. 5s,"21. 95% 4% % \% 
“OD 75% 10 Col. Gas & El. 3s 78 ata ™ 57 ty 1 N. ¥. Rys. ref. 40.. 30 w 5 as 95 90% 7 Dom. of Can. 55,26. 94% 92% 92% 
deg . 3 ad 77 + & on 85% 4 N: ¥. Tel. 4%s...... 87 56% 6s ~' o4 88% 52 Dom. of Can. 5s,'31. 905% 90% 9014 ee 
7s 76 $ Col. G.&2). ds, stpd. 7% 7s 7s +2 493 - 2 N.Y. W. & B. 4%s. 47 16 46 as o 42 French Govt. 5%s.. 96 TH De — %& 
we #9% 11 Con. Gas conv. 6s.. W% WH we — Y — we he eo Mtg % ‘ = ae - 81 77 3 Jap.4%s, 2dSer..2G.s. 78 78 ma ~% 
ON 95 51 Corn P. Ref.s.f.5s,'34 97 eT “_ a) 81% 17 Nor. & W. con. 4s.. 334 82% 8% + %& 92% %S% #jj1 Jap. 4%s ster...... S4% 4% ONG 4% 
2% wo 4 eas Ok Oc. oe Me #2% 82% 1 Nor. & So, Ist 58... 82% 82% 82% .. 12% 4 1 Jap. sie, 24 Ser... 4 1 ] 
The . Se. my = : ° > }.M. ; is Wo b) uN 
‘el. Se. 91% %, wv % MH «79% «47 See, Busltie Gn:<... 80 79% 80 ; sore oe = = coy S 4 4 wi, we, we + & 
ww 88 10 =~DEL. @ HUD. cv. 5s 86 Mei ti 61% 3 42 Nor. Pacific 38..... 57% «57 57 .. Sis, 1919....... 964 U6 9% + K% 
69 wo 15 » § i ; . 4 87% SG 1 Nor, St. Power Ist 100 97% 166 UU. K. of G. B. & L. 
’ Me a D. & R. G. con. 48. 4% 6% 65% 1% e t. 3 86' 86% 86% ; 5%s, 1919, new... 994 Ww Ws on 
5% 45% 2 D.&K.Gist & ref.5s 49% We 49 + \ - rie sali thi ce i — % 94% 91% 209 U. K. of G. B. & L. 
72% G8 IL Detroit United 4%s.'72% 72 72% % ‘04 «= w%sidLCis«COREE. SH. LL. Ist 68.101% 101% 101% + % Vhs, 1021 ........ WH Mie US% 
' 7 S ’ . = " * P . . 
M 7 » Distillers Secur. 5s. S4 2% | ON + 1 be 81% 5 Ore. Sh. L. ref. 48.. 82% 82% 82% — % Sets <eulbd..<s: eee = $18,502,009 
37% 4% 13 ERIE GEN, 4s..... 52% 514 ot% + ul . ae. TS oe % 
rn us . 8 = * = NEW YORK CITY BONDS 
2 Erie Ist con. 4s 67 67 “7 » % SO% 87S & PAC. GAS & EL. jis. 7% 79 79 — *% 
18% 42 7 Erie cv. 4s, Series A 44% 44 1% + % wa sO - wee. ?. a $*.-, or 91% 91% % 87% 85% 15 45, 1950 ........... 85% 85% 85% 
Mi 48% 27 Erie cv. 4s, S > oe 5 5 t 6% 7 ‘enn, gid. 4%s..... 96% se — % 91% 88% 10 &%s, 1060........... 88% 88% sSK — 
® @ 8 Be « ———— oe & + 8 m6 1 Penn. gtd. 4%, reg. 96 96 HO—=Cj. 90% 88 10 44s, 1966........... 88 88 88 2g 
2 le cv. 48, Series B 45 4 8% 8 8+1 90 RG 1 Penn. 48, 1948...... ses 8 +1 87% 85 5 48, 1957. SS SE a aes | 
ww i 5 Penn. cons. 4%4s..... 97 964 2% -— % 87% 85% D> Ge Bicccss -. 85% 85% 85% 1% 
i, O16 1 FT. W. & D.C. ts.. 96% wiry ony + u2 aad % Penn. gen. 4%4s...... 80% 89 2 — % 96% 94% %7 4%s, Nov. 1957..... 95 9% 9% — & 
x2 7» wo Pere Marq. Ist_5s . 31% ~ 80% 81 + & 97 94% 38 4%s, May, 1957.. 9% 9% 9% — Y% b 
le my 2 GEN. EL. deb. 5s.. 96% 9% - % 2% «7 4 Public Service 5s.... 80 80 80 96% 4 4%s, 1965 aes 9% 94 04 — 

, ! 1233 4%, 1968.. ‘ § — 
ie) DO% 2 Gt. Falls Power 5s. 90% %% vO, — ly Mtb sl *> READING gen. 4s.. 82% &1 81% K — -” = _ _ Bis 
oT ” 5 Granby Cons. cv. 6s, oy, «6 1G CRep. L. & S. Ss, 40. 97% WwW 97% +1 WR  GERRE. cs ccnss gvededite dances $273,000 

Seclee 2 ae , 6i% 4 2 Rio Gde. W. Ist 4s.. 65 65 oS + % a : 
scocse OM Mim + 5% Tb Oy x Rio Gde. W. C. T. 48 30% =5OYy wy — & Grand total..... enesigserens aaenuacionsaeue $22,198,000 
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Transactions on the New York Curb 


Trading by Days 





4 industrials. Oils. 

Monday ae +. 22.300 71,522 

Tuesday ...... eee 21, sw 77,085 

Wednesday 90, 100 

Thursday 65,832 

arr 3,885 

Saturday 46,020 

Total.. 414,454 
INDUSTRIALS 

Range, 1s. 

High. Low. Sales. High. 
9% uy 8,800 *Aetna Explosives. 8& 
“1 41, 15 *Aetna Ex. pf.,w.i. 55 
18 144% 0 Br.-Am, Tob., reg. 15 
1s 145% 4,000 Br.-A.Tob., coupon 15% 
23% 19 18,000 *Burns bros., Inc. 23% 


Ey al 20 *Burns Bros 








185 10 2,800 Chey. M. C., w. 
41% 225 200 Curtiss Aero .. 4 
** i's 2,950 *Electric Gun % 
+ 2 2,400 Emerson Phono . 2% 
i% ts 1,600 *Int. Trad. Corp.. is ts 
1% fa WO *Int. Tr. Corp. pf. %% ts 
18% 12% 2,600 Keystone T. & R.. 18% 17% 
‘7% 17% 100 Keystone T.&R.pf. 17% 17% 
MH 100 100 *S. S. Kresge pf...101 101 
B% 2% 395 Lake Torpedo Boat 3 2 
3% 3% 2,100 Marconi of Am.... % BY% 
% 24,000 *Maxim Munitions. % % 
4% 24 400 Nor. A. P. & P.... 2% 2% 
m% 16 1,000 Poulsen Wireless. 11% 10 
wu, = 31 100 *Rep. Mot. Truck. 31 3 | 
12% 1% 34,500 Smith Mot.-Truck. 2% 2es 
us RIL 1,700 *Standard Motor.. Us 12 
17% 14% 100 St. Joseph Lead... 1% Ly 
14% 11% 3,700 Submarine Boat... 12 1% 
+ 4 6,700 *Thiogen Co.ofAm. 442 4%, 
1,4 1 800 Triangle Film Co. 4 tA 
BOS 19% 4,300 *United Motors ae 25, 
1% 1 400 *U. S. Lt. & H.... 1% 1% 
2% 1% 100 *U, S. Lt. & H. pf. 2% 2x 
Sh, 4% 13,000 UL Ss. S. S. Co... 34% UK 
Sty ty 6,700 *Wright- Mar, Air. ‘T% 7 
ci STANDARD OIL SUBSIDIARIES 
17% 11% 4.0) Anglo-Am, Oil 2's 11u 
145 1:38 10 Galena Signal! Oi1.14S 13s 
iu LSO 10 [llinois Pipe Line..1s5 Iss 
5 300 7 Ohio Oil .. OO Sn) 
we 41s 40 Prairie Oil & Gas.4” ISS 
278) 25 30 Prairie Pipe Line..206 264 
277 = 214 112 Stand, Oil of Cal..220 216 
28500214 145 Stand. Oil of N. Y.267 2358 
MISCELLANEOUS OIL STOCKS 
i Sy 200 *Allen Oi) ..... is ie 
16 6 13.100 *Am. Ventura Oil. 12 9 
lye % 10,500 *BarnettO. &G.. fh it 
43 20 12,500 *Boston-Wyo. Oil. 21 20 
Ka, « 5,700 *Cosden Oil . 7 oy, 
% 3h 2) *Cosden Oil pf 5% the 
ln % 41,200 *Crown Oil....... %s 7 
10% 10%, 2,400 *Dixie Gas ..... 10% 10) 
7 6% 500 *Elk Basin Pet. Oly 6% 
4 y 5.740 *Elkland O. & G.. % % 
16 9 20,100 *Esmeralda O. Co. 12 +t) 
+ 2% 3,300 *Federal Oil ..... 3 2% 
> 2% 11,000 *Glenrock Oil .... 3% 3% 
7% 3 7,250 *Hanover O. & C. 5% 1% 
ast, 39% 1,500 *Houston Oll.. 454% Hi 
14% «12% 4,900 *Inter. Pet........ 14% 13% 
5K 1% 12,000 *Island Oi] & T... 4% 4 
My #2 $22,100 Kenova Oil...... is ie 
% % 500 *Kinney Oil ...... % Ty 
24% I1li% 1,100 *Merritt Oil Cor.. 18% 1s', 
% EM 4.000 Met Fet.........-+ % ‘4 
124 a7 12,000 *Midwest Oil .... #6 ST 
1% 1 hwO *Midwest Oil pf. 14 1 
115 97 1,105 *Midwest Ref... 102g 100 
2% 1% 3,100 *MineralWellsPet.. 2% 14% 
% y& 2,950 *N. Y.-Okla. Oil.. , ly 
MY pe 4,400 *Northwest Oil 65 61 
RIL $ 18,000 *Oklahoma Oil .... 4 3, 
f 7% 4,800 Okla. P. & R.. a... O% 


























Range, 11s. Net Range, 118. 
High. Low. Sales. High. Low. Last. Ch'ge. High. Low High 
11% 2% 38,500 Okmulgee P. & R.. 9 x &% — % 4% 31g *Ray Hercules 4% 
Bal 26 5,000 Omar Oi] & Gas.. 31 30 ot —1 % 4 *Red War. Mi 4 
: Bu 47 40 *Pan Am. Petrol.. 49 47 oa =f 15 9 Rex Con. Mir tli 
113.000 3% OS > *Penn.-Ky. Ol) ... 5% 5 5Su — %& 45 27 Rochester M +40 
98,000 SG 17 *Queen Oil ....... 25 25 2 18 10 San T tll 
1251 000 ‘se % 24,000 *Rice Oil ......... x sr fx — th % ly Senorite ” % 
144,000 1% % 11,600 *Royal Oil ........ 1 Us 1 ea 7, ly Sil. King of Ar 4 
C5%—r: 10 . 2.215 *Sapulpa O. & R. 8% 8% 8% — 76 47 *Silver Plume on. t76 
W1,00y 1% >, 15,100 Sequoyah O. & R. 1 % 1-4 % yy *Silver Fist s ti 
15 *Sinclair Gulf.... 5% We De — % ly a) “tur Si Ly 6 
Net 4 *Somerset Oil .... x ia Ye “ : fa 
Ch’ ge. 2 1% 4.600 *Sianton Ol 2 1% 2 16 +14 
- Ww 0% 00 *Stockton Oil .. 10 10 10 1% 15% 
-« 2 6 7 *Tuxpam .. 7 5 6% — lk 1s % 
> % ly * *United West. Oil. % 4 5% 41 
+ & 2% % *United W.Oil,new 13 % %-—- & ow I 754 
+ 1% 7% x Vacuum G. & O.... Pe do 6% G% 
+ 6 3% Victoria Oil, new... 4% 4% — % 14% ‘ ti 
co MINING STOCKS wm is llr onde > or eta 
ve a3 ™ 4,800 *American Mines..t53 Bs) SUH 2 Is 9 White Caps Ext...710 
, 13 *% 11,000 *Atlanta ......... 1% «11 u%  (é: 1 9 Wilbert Coy riz 
ik 4% 2% (3.35 *Aurora Silver M. 5 % S + %& i % Yukon G es 1 
is 1% % 13,400 Big Ledge Copper. i % ee He - 
17% - 6 % ee! ere Ball 6 6 +1 99% I8% 161,000 *An rne&wgT. 1 
17% a7 41 51.000 Boston Montana ..tio5 | 2 —1 enn. in: ae on 
tol +1 1% % 1,104) *Bradishaw Cop... fs le is 8% OR 19,000 *Reth.S. is 2 us 
2 yw 1% tA MM) Butte-N. Yo. ..... 18 18 4B 95% 94% 25.000 *Can. Go Kh 
3% + & a & "0 Butte-Detroit ... ‘se 44 % 100% 100 40,000 *Gen. El. ¢ : Lin 
Ys ds oy Pty) *Caledonia Min.. "+42 0 42 100% Y7% 14.000 *G, EL 6 yo on 100% 
2% a? 1% 1 *Calumet & Jer... 1% les 1% WK, 9713 «20,000 * Phil. El. Gs, w. i. 99% 
10 — 1% 2u 1% Canada Copper.... 1% 1% 1% + } 100% 10014 7,000 *Proc, & G. 7s,°19. 100% 
on 7 i” 3% ere +11% 9 —2 1% Nt 9.000 *Proc, & G. is." 20.106 3 
2% is 1.25 42 *Cerbat Sil. M. M. 1 % %-—- % 1% ” 11,000 * Py & G. 7s,°21.100% 
1 2% 1% *Coco River Min.. 2% 2 2 — % 100%, OS 5.00 *Proc, & G. 78.2 
6% — My 2 1% (on, Ariz. Smeit.. 2 1% 143 ° 10" wS% $3,000 *Proc. & G. 7s 
12 7 > Con. Copper Min. Te ay 5% % rs) 35 6.000 *Rus. G 
fiz he *Con. Homestead.. 2 % %™-— & ns aN 6.000 *Rus < 
fd is 255 >» *Copper Valley .. 1% 1% ™ + Kh wT OSHC RPO * West k 1-y1 
2h 1, aa Cresson Gold ..... 45 tl, 4% 6 w yl 
1% + % % *Dupont Cop...... % w ‘% *Unlisted Sell cents 5? 
2h Gs 3 "EL Sal. Silver... 768 oo Mw +2 
bia - % t , 26, an "Emma Copper... 92 ft a2 3 
iM Me ive Lis 9.44% Kureka Croa. Mg. 14) 1% lie STANDARD OIL STOCKS 
+“ 540 *Fortina Cons... .t38 oe a] Fs Apr 
12 ‘ 1% Je “MM *Globe Dom. Cop. 1 ” % —- % Bid 
its me te 4 7.400 Gol field Cors....2¢ *®% fe fe Anglo-American Qi Cx Ltd 11% 
1s3 : 5 3 8.0 Gold Merger...... t3% 5 tly } Atlantic Refining Co 920 
1 3 _% ts a (4) *Greon Mon. M... 1 tA 1a fs | Borne-Scrymser Co 425 
Nh 4 wi 2% Buk Hecla Mining... + tie “5 + % | Buckeye Pipe Line 03 
454 . Pal) ~ 17,120 *int. Mines........716 i 14 Chesebrough Mf. Co. Cor 315 
217 Ps is ax d *Iron Blos: er bo Risa S + & | Colonial Oil Co 10 
“- ; 7 fe “Jerome Verde.. i ee 44 : | Continental Oi! Co 440 
= sk, 1% *Jer. Prescott ¢ ‘op. SL, or s + 1% | Crescent Pipe Line Co 30 
wo bor) 4.400 *Jim Butler. 109 a io + > | Cumberland Pipe Line ¢ 135 
ah te is 7,460 Josevig- Kenncoti ca is % + ds | Eureka Pipe Line Co 1S3 
11 24 itle 5,10 Jumbo Ext.... 714 12, = - 1 | Galena Signal-Oil Co... 133 
th, ok ot) 6 11,000 *Kewanas ........ 6% 6 6 Pe Galena-Signal Oil Co. pf 123 
21 1 4! 3% 1,900 *La Leona Silver. 4% 4 4 — \ Illinois Pipe Line Co 185 
Gay, he \ 1,206 La Ro e Consol... is a a Indiana Pipe Line Co 95 
% — & 1, 1% 15,700 *Lampasos Silver. 1% 1% 1% — %& International Petroleum ¢ Ltd 14 
5 ‘ 39 238 12,500 *Liberty Silver. ...434 30 +2 National Transit Co 12% 
ma -— & 5 3 2.000 *Lone Star Con.. 3% 8 I New York Transit Co 195 
a - & iy x 1,000 Louisiana Cons... is 1s fa — Northern Pipe Line Co 104 
iy oo 37 700 McKinley-Dar, ...t40 3s 3s +1 Ohio Oil Co ‘ . 825 
10 — i i ««12,.700 *Magma_ Chief.... % ra a a Penn-Mex. Fuel Co 38 
2% oa 42 35 200 Magma Copper.... 36 35 4g Prairie Oil & Gas Co 480 
% — Sig 4 11,40 *Marsh Mining... t642 6 . Prairie Pipe Line Co 260 
4% 1 64 Vy 10) Mason Valley..... 5 5 Solar Refining Co 
45 8 1% 2 300 *Miiford oe 1% 1% — Southern Pipe Line Co 
14 \% 35 16 6.50 Mogul Mining....t20 19 8 South Penn Oil Co 
4 er 5 a *Monster Chief ..415 aly + 6% South West Penn. Pipe Lines “2 
3 . 41 *Mother Lode 35% 34 1 Standard Oil Co. of California 216 
% Ys 8 *Nati. Leasing .... t5% 4h, — Standard Oj] Co. of Indian 630 
a — & 38 *Nat. Zine & Lead.t30 22 — Standard Oli Co. of Kansas 430 
% + ih 21 *Nevada Ophir M.t1s8 18 ee Standard Oil Co. of Kentucky 320 
AY - 23 *Nevada Rand ...¢23 20 + 3 Standard Oil Co. of Nebras ka 475 
Vik af 1*1, *New Cornelia .... 16% 16 Mw Standard Oil Co. of New Jersey 545 
101 1 8% Nipissing ..... .... SY, + & Stendard Oil Co. of New York 238 
a% + & 1h Nixon Nevada.. 1 % 18 is Standard Oil Co. of Ohio 400 
% > 1% *Ohio C., new, w. f 12 % 1g ts Swan & Finch Co . 
61 nal 4%, Onondago Mines.. 3% 2% 2% —1 Union Tank Line Co u3 
4 1.23 .67 1,000 Porphyry Cop.. ..t68 6s 6s 14 Vacuum Oil Co .335 
a7 43 2500 ) Provincial 51 w 1 1 Washinzton Oil Co 27 













































































Net 
Low. Last. Ch’ge. 
4 4% ee 
Ye %t+ts 
11 11 — &% 
35 37. 0+ 8 
10 104 — % 
a + @ 
33 %— 
70 72 ‘ 
woot 
4] is 
BY Ja ee 
12 12% — 3% 
1% 1% ee 
4 \% _ fs 
1% 4%4— & 
30 30 —$ 
| 6 
% % —- & 
77 sO + 2 
ve 48 
9 ” — Ky, 
lity 1% + & 


wk 99% + %& 
oS YS e- 
i, WH + 
line ws, + % 
wy, Hy + & 
He) Ld) — &% 
100% 100% + % 
1, ey +t Oe 
lars, 1% + % 
101 101 +1 
1K, Wy + & 
sti 4% — 1% 
394% SMe “ 
99 Whe + %& 
il 13 April 6 
Asked Bid Asked 
13 12 12% 
O40 920 910 


10 -4250— 45 
6 93 96 
325 815 3825 
40 10 40 
160 440 460 
33 30 33 
1450 «1350145 
1) «=: INT)—-192 
138-135 «138 
128) (123128 
190 «6185 = 190 
97 95 97 


14% 14 14% 
13% «12 13% 
205 200 210 


108 104 108 
330 

42 3x 42 
485 490) =—-495 
265 268 273 
310 
180 Int 188 
230 «2800 28 


220 218 2 
610 630 610 
40 «4400-460 
25 320 325 
WOO 8 475 500 
Oo 6550 (555 
263 260 «(6h 
‘15 405 420 


Week’s “Transactions on Other Mectain 














STOCKS 
Net 
Sales. - Low. Last. Ch'ge. 
10 Alabama. Co. sO 80 " 
25 At. Petroleum oe 2%, 2% 3 
20 At. C. Line... 809% 0% 89% ° 
280 Con. Coal..... S9% 87 87% — 1% 
12 Con. Power... 96 9% Bl ; 
362 Cosden & Co. 7% 6% 6%— % 
310 Cos. & Co. pf. 3% 3 3%— 
(0 Davison Co... 35 32 32 — 1% 
210 Elkhorn Coal. 27 27 27 + *% 
™) Houston ©. pf 66 66 66 -—1 
25 Md. Casualty. 76% Ti T6% é 
5M. & M. Bank 264% 22, 26% P 
10 Mt. V.CoM.pf.. 73 73 7 ~ & 
232 Mer. & M. Tr. 79 75 mH — 3% 
320 Nor. Central... 73% 72 T3%+ % 
35 Pa. & W. P.. 6% 64 64 —I1k% 
su U. Ry. & El.. 2% 20% 2W%— % 
7 U. 8. Fidelity.101 101 101 1 
250 W. B. & A. -- 2% 27 a -—- % 
10 West. Bank... 31% 31% 31% 
BONDS 
$1,000 Ala. gen. 68.. &4 
5,000 An. & Pot, 5s 98% 
4.40) Balt. Elec. 5s. 905% 
4,000 Balt. S. P.4¥gs 91 
1,000 Car. Cent. 4s. T6% 
5,000 C. of B. 4s,'65 92% 
2,000 Con. Gas 4'4s. 6% 
4,000 Con. Coal 6s.. ¥9 
1,000 ©. Pow. 6s, n. 96 P 
1000 Con. P. 4%s.. 82% — 
2,000 ©. P, 5s, notes 92 
97% 97% 
9% 96 
90 90 
92 ¥2 
79 7% -— %* 
S5 85 
95% 95% 
T3% 7A 
4,000 U. R. & E.ine 33% #$O8%4 %53%+ % 
11,000 W. B. a&AS A. 5s 82% 82% 82% - 
MINING 
Net 
sales. High. Low. Last. Ch’ge 
Ahmeek ...... 77 77 7 — 
426 Alaska Gold. * 1% 1%— % 
200 Algomah .... . -30 .30 on 
SO Allouez ...... a 504% DOM. 
330 Am. Zinc... .. 13% 12% 13 —-—- %&% 
230 Am. Zine pf.. 45 4 44 se 
#5 Anaconda .. iM% 63% 64 + & 
100 Arnold ...... % % re 
%35 Ariz. Com’) 1% 12% 13 
\) Bingham . 0 10° 10 
20 Butte & Bal. .30 F .30 
20 Butte & Super. 19% 19% 19% 
746 Cal. & Ariz... 68 66% 67% — 
17 Cal. & Hecla..433 430 433 +1 
15 Centennial ... 13 13 13 
) Chino Copper. 41 40 4%— % 
1,036 Copper Ran, eS) 44 H%+ %& 
5 Daly-West ... 1% 1% a ss 
1,208 Davis-Daly 3 5 5% .. 
185 East Butte 9Y 9%— % 





+ Indiana 
Inspiration . 
Island Creek. . 
Isi'd Creek pf. 
Isle Royale 
Kerr Lake.... 
Keweenaw 

La Salle...... 
Mass Con..... 
Mayflow.-O.C 


Michigan 
Miami Copper. 2 
Mohawk ..... 
> New River pf. 7 
New Arcadian 2 
Nipissing ..... 9% 
North Butte .. 14% 
North Lake... .75 
Old Dominion. 42 
Osceola ...... 54 
5 Pond C reek .. 18% 
S Quincy ....... 71 
Ray Consol 23% 
Santa Fe ... so 
175 Seneca ..... U% 
19% Shannon . 4% 
100 South Lake. lyn 
200 South Utah.. .12 
290 Sup. & Bos.. 2 
25 Superior 4% 
208 Trémity ...... 3% 
3,517 U. S. Smelt... 41% 
346 'U. S. Sm. pf.. 45 42% 
165 Utah Apex... 2 2 
2% Utah Con.... 10 10 
3.240 Utah Metals.. 3,), 2% 
45 Wolverine 298% #j2k% 
7% Winona .... 14 I 
200 Wyardotte 0 61 


RAIL 
6S Boston & Alb. 
653 Boston Elev.. 
346 Boston 


3 Old Colony... 
319 West End. 

26 West End pf. 

MISCELIL 


High. 
wm 
48% 


Low. 











ROADS 
125 123 


59% ike 
4% 21% 
. BS SN 
83% SBIR 
4 4 
19 1s 
23% 27 
91% 9% 
= a = 


LANEOUS. 


40 Am.Ag.Chem. 54% 83 
{29 Am. A. C. pf. 92% 90% 
59 Am. Sugar...101% 99% 
84 Am. Sug. pf..110 1084 
7 Am. P. Serv. 1% 1% 
2,423 Am. T. & T..100% 99% 
15 Am. Woolen.. 51% 51% 
307 Am. Wool pf. = 93 
63 Amoskeag 64 64 
45 Amoskeag pf. 77% 77% 
200 Art TY -. 12% 111% 
190 A., G. & W. 1.112 107 
100 Booth Fish. 24%. 24% 


135 Cuban Cement 
Dom. 8. Cp. 
41 Edison Elec. 
%) Eastern S. S. 
Ga. R. & E.pf 


Ne 


* Int. P. Cem.. 
1.0%) Island Oil. . 
281 Mass. Gas.... 
1) Mass. Gas 


Gen. Elec tric. 140 


14 13% 


5 
"145% 142 
12 > 





80 
5% By 
4% 4 
#9 79 


in 3 


»f. 
15 Mergenthaler..114 113% 
2 


175 Mex. Tel. pf. 


3 








Net 
Last. Ch'ge. 
mM —.2 
48% + 1% 
2 —1 
82 + 1% 
21% — 1 
K+ KH 
| agi 
2% —- 
iy4— % 
1% é 
2% ° 
274 — %& 
G2 ee 
7 oe 
2 oe 
Se4— % 
wk— %& 
60 éx 
414+ % 
oH 1 
is — %& 
70 —1 
2%+ &% 
7 — .24 
%— % 
4% ~««.. 
oe as 
2 -.02 
2%— % 
C—O 
3a + 
364% — 4 
42% — 1% 
” 

10 + %& 
y, eo 
~~ + % 

5 
123% — 1% 
Mi%— 3 


21% — 2% 




































Hibbs Building, Washington, D. C. 























Net | M 
Sales. . Low. Last. Ch’ge ONTREAL 
105 <9 st) | ae 
27 | ean 
120 . STOCKS 
4 ‘isn Net 
» OND on i ales High. Low. Last. Ch’ge 
»,* “" } Kank of Com.1s 18) 18 : 
& ‘or! | 17 k of Mont.210 Lit 210 
3 United H 6 Tar f N. 5.245 248 248 ° 
12 Un. D. 25 Gell Teleph’e.130 130 130 
oat oe” i r & P. Ww iy w 
of “ui 291 I & P. 3% 3% BK-— %& 
aor 2 m3 on 41% 45047 2 
23 % LSI C.C. & FCO. 3 26% 20h + Su 
2 : 1,030 F.Co.pf 7 35 
1,400 Ventura % 3s Can. Sement. © 30% @ oe 
148 West. Union.. 95% ‘tH 95% + 2% | Liz Pace i. 91 oo ef : 
3 Warren Bros. ' = Roe 37 AT *y 
4 9 9 ottons.. { 5 I if 
mt sh. jw. & 42 42 =o t. pf i, 76 7 , 
Sieg 2: I Ger E1.102% 102 102,— % 
CHICAGO | eee ee a eB, 
I i 42% 1% 
STOCKS i i. vt % 
Net | 1 Can. 5S. L. pf 6% % 
Sales. High. Low. Last. ( th’ ge | Con. M. & Sm 235 . 
10 Am. Radiator.250 20) 20 | Don anners. 24 
2,085 Am. Shipbldg.119 103 116 +15 Do lass 36 
114 Am. Ship. pf. 8% RN && + 3 Dom. Iron pf. 91% 
825 Bocth Fish... 24% 22% 22% 2 2,406 Dom. S. Corp. 61% 
= Booth F. pf.. 82 s2 82 1% | Dom Textile... 
C., C. & C. pf. 16 15% = 15% Laurenti-t 155 
+50 Ch. Pn. Tool. 64% 63% 6444+ % | 1 Lauren. Power 54% 
55 Ch. Ry., Ser. 2 11 10 11 | I W, pf. .110 
60 Chi. T. & T..170 168 170 | Lyali Con, Co. 75 
91 Com. Edison..107 106% lw7T +1 | MacDonald Cu. 14% 
97 Deere pf...... 06 9% %M%e-—1 | M le Leaf M 96 
45 Dia. Match. ..108 108 108 | Mer. Bank... .167 
25 Hart,S.&M.pf.105 105 105 | 2 M. L., H. & P Ti 
100 Haskell & B.. 39% 39% 39% | ®o N.S. St.&C.pf.100 
50 Illinois Brick. 0 49% 4% . | 1 wilvie Mil 165 
G25 Lindsay Lt... 21% 20% 21 % | 543 Ont Stl _ Prod 2s 
10 Midw Uti... 25 25 25 | = 
10 Midw. Ut. pf. 38% 58% Sk% % | 
237 M. Ward pf..1034% 102 102 i! 1 
3h Nat. Carb. pf.112 112 112 —2 | 
167 People’s Gas.. + “ 41 + % 
G7 Qu. Oats pf.. # Ww 9 — & 
1,355 Sears, Roeb.. 140 141 2 
9S Stew. Warn... D4 MyM + = > 
19,318 Swift & Co. 141 141', sO 
100 Un. Paperb'd. 7 «17 : ° 
7.318 Un. C. & . 49% 497 Ue 26 St. ; F r ae 
55 ON iam a § 9% 8% + & 61 Unior : “a 7 ooee 
50 W. W. Shaw. Gr (AT Bank 147) (6% 1+ 
BONDS 
$19.000 Ames-Hol. Gis. &S RS 88 
WASHINGT ON 2.000 Can. Cem. Gs. 0% 08% 96% 
3,000 Can. Cot. 5s 81 81 81 
STOCKS - 1,400 Can. Rub. és. 94 93 93 
Ne 4.000 Cedar Rap. is &4 S4 
Sales. High. Low. Last. Ch'ge 2.000 Can aan Gs. 85 85 = 
20 Com. N. Bk..190) 190-190 adhe 
7% Com. N. B., rts. 13 11 11 > 
111 Capital Trac. Sk KS Other Markets on Page 400. 
10 Lan Mon.... (4 4 4 Se = 
GG Mergen. Lin..114 = 113 
DON. & W. S.156 ) 156 ous 
4 Wash. Gas... 6 at) —@ +2 Montreal Securities 
) W. Ry.& E.pf 6% 68 _ 68 : Bought—Sold—Quoted 
r 
W. B. HIBBS & COMPANY | | SURV"! pORTEOUS «co 
Members Montreal Stock Exchange, 
Sembers 51 St Francois Xavier Street, 
New York Steck Excha . MONTREAL. 
Washington Stock Exchange. Wire Us at Our Expense. 
Full Information Furnished. 
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C. F. CHILDS & CO. 





Specialists 





In All Issues of 
UNITED STATES 


GOVERNMENT BONDS 
120 Broadway, New York. 














Telephone M27 Rector 





208 So. La Salle St., Chicago. 














ROBINSON& Co. 


U. S. Semetmens Bonds 
Investment Securities 


26 Exchange Place New York 


Members New York Stock Exchange. 











S.N. BOND & CO. | 


Commercial 
Paper 
Municipal Notes 
and Bonds 


111 Broadway, New York 
60 State St., Boston. 
Kohl Building, San Francisco. 


We are recewing subscriptions 


THIRD LIBERTY LOAN 


Why not yours? 
Baker, Carruthers & Pell 


15 Bread St. "Phone 5161 Hanover 








“BOND TOPICS” 


monthly free on request for Booklet B. 


“A. H. Bickmore & Co. 


111 Broadway, N. Y. 








li. Cent. Ref. 4s 











Manhattan S. F. 4s 
VICKERS & PHELPS, 


SPECIALISTS 


Members of New York Stock Exchange. 


36 Wall St., New York. 


*"Phone—John 6136. 








UR Foreign Deparime t handles 
foreign banking tra )sactions with 
leading banks throughout the world. 


Guaranty Trust Company 
of New York 








Motor Stocks 
John Burnham & Co. 


Private Wire to All Markets. 
115 Broadway. Tel. Rector 9876. New York. 


W. L. SLAYTON & COMPANY 


Dealers in Municipal Bonds 
Specializing in Bonds of Ohio, N. C., 
Fla., Ala., Miss., Texas, and Canada, 





netting 444% to 6%. 
Write for list. 
Dime Bank vaca Toledo, Ohio. 


GRANNIS & COMPANY, INC. 
Specialists in 
BANK, TRUS T COMPANY, 
REALTY aor INSURANCE 


Tel. 690 Rector 


10 Wall Street 





recognized standing. 


these quotations. They are given strictly as news. 


Contributions to this list are invited from dealers and brokers of 
When bids or offers are received for the same 
security from more than one house the highest bid and the lowest offer 
are given. No consideration of any kind is accepted for the insertion of 
Address, The Open 


Market, Wall Street Office The Annalist, 2 Rector Street, New York. 








Bonds 





Bonds 








UNITED STATES AND TERRITORIES 


— Bid for—— ——Offered— 
At By At By 
U.S. 2s, reg.. 1930.......QJ 7%, C. F. Childs & Co.. u7% C. F. Childs & Co 
Do coupon, 1930.........Q.J5 V7% > U7 ee 
U. S. 3s, reg., 1908-18....Q.F %% Folsom & Adams 99%, Folsom & Adams 
Do coupon, 1908-18.....Q.F wy “ HFK, 
Do conver. reg. 33, 1916-46. SS C.F. Childs & Co.... SS CC. F. Childs & Co 
De coupon, 1916-46......... 83 = SS ” 
U. S. 4s, reg., 1925... 2. F 15, Folsom & Adams...... 105%, Folsom & Adams. 
Do coupon, 1925...... _.Q. F 15 = 10 Fy - 
Pan. Canal 2s,reg., 16-'36.Q.F 97% ™ 97% C. F. Childs & Co. 
Do coupon, 1916-36......Q.F 97% “ 97 “ 
Pan. Canal 2s,reg 18" 38. Q.N 97% * NT) 
Do coupon .........45. Q.N 97k = u7 
Pan. Canal 3s, reg., "61..Q.M 84% 7 85 Folsom & Adams 
Do coupon, 1961........Q.M 4% " SSly aa 
STATE 
N.Y. Canal Imp. 4%s,Jan.,"64 5 Canfield & Bro....... 6) Canfield & Bro. 
Do Canal 4%s, Jan., 1965... 98 - 100% . 
Do Canal 4s, Jan., 1967.... %4 _ 5 
Do Highway 4s, Mar.,1960-2 % Herrick & Bennett.... 9% 
MUNICIPAL, Etc., Including Notes 
——Offered—— 
At By 
Acadia Parish (La.) 5s, 1922-43 ............... -.++-5.50 W.L. Slayton&Co.,Tol. 









Amite Co. (Miss.) 5%s, 1922-42 P ..%5.50 SS. Spitzer & Co. 

Ascension Parish (La.) 5s, 1920-26 ce bccernescescceces ee, Whe MengrtenGiOe. . Tol. 

Bladen Co. (N. C.) 5s, 1987.. oe eee 66d otha ee ae i 

GD GN, BD bh cccnnccnnedsdbisoiacanveesad %.00 R. M. Grant & Co. 
Do Mun. ts, 1925. Scacwws on ». 125 nis 

Brevard Co. (Fla.) Sch. ts, 1940 . ba hananen ce eeeee “6.00 W.L.Slayton&éo., Tol. 

Canton (O.) Fund 5%s, Dec., 1919-3) ....... 0.0... cee eee *4.™) R. M. Grant & Co. 

Coosa Co. (Ala.) Rd. Gs, 1923-26 ... ° Sersegeneencese %.50 W.L.Slayton&Co., Toi. 

De Kalb (Ala.) fs, 1919......  ....... oe rece ceeeseese G0) =©6S. Spitzer & Co. 

Bema GeO GHB, TB oc ccc ccccccccscrcsccescccces = 100%4 J.S.Rippel &Co., New’k 

A GO, Ss cae dee 6 sanded cadedcbaddacwns 5.01 W.L.Slayton&Co.,Tol. 

Florence (Ala.) 5s, 147............ aus $6ésebennsseeed °5.00 S. Spitzer & Co. 

Gila Co. (Ariz.) Sch. 5s, 1936......... ee ceccesceee H.00 W_.L.Slayton&Co.,Tol 


Harrison Co. (Miss.) Dist. No. 3 5's, we 
High Point (N. C.) Mun. 6s, 1918-37 

Holley (N. Y.) 5s, 1923-42... i 
Jackson (Texas) S¥s, 1903-53... 2.0... cece cee eee 



















Jasper Co. (Texas) Road, April, '43-'47 
eas Gee Ga. Bad Be Te od ce wb cece vcccceses 0600 94.65 
penne Ges Cie. Ci) TOR GA ie ec cos cancicdicccvcccecc™ oO. 
Lafayette Co. (Miss.) 6s, 1927-37 ......... cushencesses oe Meee 
Lakeland (Fla.) tis, 1919-23...... WETeTrTiTiT rT Ty. 
Live Oak (Texas) Road and Bridge tis, "1980-45. eransinka on. oo 
Bampentets GARE.) Ca. Be. Gi BE cccdcdcccissccccscccs 5 
Marion (N. C >) W. W. & Ist Imp. 5s, 1947............ eevee %5.00 
Marcy (N. Y.) Reg. 5s, 119-24 bck td ten nhecbnnaneedakes *4.70 
Miami Co. (Ohio) 5s, 1926-27 . icimidaedan ieee 75.00 
Mount Vernon (N. Y.) Reg. 5s, 1921. 28 (ibbbrbsecacces 4.60 
Monroe Co, (Miss.) Sup. Dist. No. 2 Stgs, 1928-1942....... 5.00 
ee ee, 2 N.S nuts 6 dd aa eees cen 64s dbdder en eéce Ee 
New Rochelle (N. Y.) Reg. 5s, 1922-24 peeackias be seeeseene °*4. oo 
North Wildwood (N. J.) 68, 1982............... b 
Be BG. GR, Tie cc cc vcccece a ee ee Db. 
Niagara Falls (N. Y.) Reg. 5s, 1919-22 ........ cc ee ee 4.60 
Oktibbeha Co. (Miss.) S. D. No. 5 54s, 192X-42........... *5.00 
Orange (N. J.) Se, 1927-37................ (aecverthedned *4.70 
Port Chester (N. ¥:) Reg. 5s, we1- OMe, sade 363060 40nkeeuen ae 
Pioneer (Ohio) 54s, 1919-28. diibbwkenkde ne 
Polk Co. (Fla.) 6s, 1927-33. naa bate ce 
Putnam Co. (Fla.) Road and "Bridge | tis, “4941, mererr res *6.00 
Richmond Co. (N. C.) C. H. & Rd. 4%s, 1918-47.......... *4.75 
Rocky River (Ohio) 3%s, 1919-27 Pibaekodsadsuwacsaone 
Sem Ce. Ba) Tee. SFE Oe Gs BOR, ccc divscccccccedsecce + *4.65 
St. Louis 4s, 1918............ 99% Stix & Co., St. L...... 100 


St. Louis 4%s, 1935.......... #98 Steinberg & Co., St. L. 100 


St. Louis City 4s, 1928-1929.. #9 Stix & Co., St. L..... 96 
Tampa (Fla.) St. & Sewer ts, 1923...........0........2.0.-9O.0O 
Union Co. (Tenn.) R. & B. 5s, 1988-45... .. 2... ccc ccc ecce 5.00 
ee Ge, al Ge MO Mo. Scobie acs ccacdssécocavesuun "4.00 
Wasvem Ge. Gi CC.) BRO Ge, BRAG, ..o.c scccccecccces 5.00 
Were CIE, Ce GIR, BI io ccc civcccenscciccsesecccssc Mee 


*Basis. tBid. 


CANADIAN ISSUES, Including 


S. Spitzer & Co. 

R. M. Grant & Co. 
H. A. Kahler & Co. 
W.L.Slayton&Co.,Tol. 
R. M. Grant & Co. 

H. A. Kahier & Co. 
W.L. Slayton&Co..Tol., 


S. Spitzer & Co. 
W.L.Slayton&Co.,Tol. 


“ 


H. A. Kahler & Co. 
S. Spitzer & Co. 

H. A. Kahler & Co. 
S. Spitzer & Co. 
J.5.Rippel &Co.,New'k 
H. A. Kahler & Co 
R. M. Grant & Co. 
H. A. Kahler & Co. 
W.L.Slayton&Co.,Toi. 
J.S.Rippel &Co.,New'k 
H. A. Kahler & Co. 
S. Spitzer & Co. 
W.L.Slayton&Co.,Tol. 


se 


“ 


. Spitzer & Co. 

A. Kahler & Co. 
tix & Co., St. L. 
teinberg & Co., St.L. 


BrP 


vA 


W.LSlayton&éCo.,Tol. 
H. A. Kahler & Co. 


W.L.Slayton&Co.,Tol. 
S. Spitzer & Co. 


Notes 


—Bid for—— ——Offered— 
At By At By 
Dominion of Canada— 

Dom. of Canada 5s, Aug., "19 %% Mann, Bil & Co...... 955% Mann, Bill & Co 
Do March, 1067........... SU, “ 91 “ 
Provinces— 

Manitoba 5s, Feb., 1920...... 4 ” 95 - 

Quebec 5s; April, 1920........ ot - % Bull & Eldredge. 
Cities— 

Montreal 5s, May, 1918...... 4% Mann, Bill & Co...... 99% Mann, Bill & Co. 

CRS FR, TE cnc ciccannnssn 93 Bull & Eldredge...... 9% «6—Bull & Eldredge. 

* 
OTHER FOREIGN, Including Notes 

Argentine 6s, 1920........... 95% Mann, Bill & Co...... 95% Bull & Eldredge 

Newfoundland Govt. 5s, July 
4 sree -..» ® Bull & Eldredge...... 97 Mann, Bill & Co. 

Norway 6s, Feb., 1923........ 102 - 108 = Bull & Eldredge. 

Rep. of Cuba Int. 5s, 1905... ST Miller & Co........... 89 =Miller & Co. 

Do ext. Ss, 1944............ % = 98 wy 
Do ext. 5s, 1949............ @ * 96 « 
Be Gh, BI sos ceccaccscde so “ 85 e 
Do Treasury tis, 1%%....... 98 * 

Russian Govt. 54s, Dec., "21 36 Keyes, Haviland & Co. 37 
Do 64s, June, 1919......... 4) Mann, Bill & Co..... 41 
Do Internal 5s, Feb., 1926 $i =Bull & Eldredge...... ” $89 

Switzerland 5s, March, 1920. lwo, - 100% 


*Basis. 


Bull & Eldredge 


| 


| 
| 
! 
| 
| 
| 
| 


| 
| 
} 
' 























Your Country 


and Your Dollars 


In lending your dollars to your 
country through the purchase of 
the Third Liberty Loan, you not 
ouly have the satisfaction of knew- 
ing that you nave done your ‘*bit,”’ 
but you insure the absolute safety 
of your money in 


The World’s Safest Investment 


If you have only $5, and can 
suve $2.50 a month, you can buy a 
$50 Liberty Bond on The Part 
Payment Plan. And it is the duty 
of everybody, as a citizen of the 
United States, to buy at least one 
$50 bond. 

In an endeavor to ¢o our share 
in making the Third Loan a suc- 
cess, and to help prospective sub 
scribers to an understanding of the 
real investment worth of Liberty 
Konds, we have devoted the current 
ixsne of our fortnightly publica- 
tien, “Securities Suggestions,’ to 
articles detailing what they are, 
their market possibilities, their 
cash value, and their collateral 
value. 


This issue of “‘Securities Sugges 
tions’’ will be sent free to the 
general public, and also as many 
copies as may be wanted for dis 
tribution hy 


Liberty Loan Committees 
Corporations and Banks 
Ledges and Societies 
Ask for Booklet 13-AQ 


We charge no commission on purchases 
of Third Liberty Loan Bonds. 


R.C.MEGARGEL SCO 
Established 1901 
Members New York & Chicago Stock Exchanges 
27 Pine Street~New York: 


DREIGN GOV'T 


~BONDS 
Russian Gov’t Bonds 
Mexican Gov't Bonds 

Rouble Currency, Spot & Future Delivery 


ALFRED R. RISSE CO., 


56 Wall St, N. Y. Tel. 4516 Hanover 


Proctor & Gamble 77” 











All Issues 
Bull & Eldredge, 


31 Nassau St., N. ¥ Tel. 632 Cortlandt 





Central Union Gas Company 
Ist Mortgage 5s, 1927 
N. Y. & Queens El. Light & P. Co. 
Ist Mortagge 5s, 1930 


Wm. Carnegie Ewen 


INVESTMENT SECURITIES 











2 Wall St., N. Y. Tel. Rector 3273. 
~ o7 
U. S. Government 414 
Third Liberty Loan Bonds 
are the best and safest investment 
in the World We solicit your sub- 
scriptions. which will be handled 
gratis 
Burgess, Lang & Co. 
Sears Bhdg., Adams Bid<., 
Boston Investments New York 





Texas & Pacific Coal 

Minn. St. Ry. 5s, 1919-1928 

Louis. Gas & EL. Bonds & Notes 

Cuban Gov't 41/2, 5s, 6s 
MILLER & CO. 


Private Wires Baltimore, Richmond 
é Louisville. 
120 Broadway, New York City. 











Coggeshall & Hicks 


Members New York Steck Exchange 


Investment Securities 
128 Broadway, New York 











Stock Investment Offerings 


Ask for list 


Morton Lachenbruch & Co. 


Equitatie Bulld 
Tel. Spruce 881 Tel. Rector = 
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Annalist Open Market 








OHIO 
CITIES 
GAS 


The position of this 
issue is treated in 
Special Analysis R-26 


Sent on Request. 


E. W. Wagner & Co. 


Members New York Stock Exchange. 


33 New Street New York 


Phone 2505 Broad 














J. K. Rice, Jr. & Co. Will Sell 


50 Amer. Brake Shoe & Fdry. Com. 
100 Amer. Uniform Com 

100 American Stores Ist Pfd. 

50 rms Bros. Iee 2nd Pfd. 

100 Central Petroleam Pfd. 

25 Natienal Liberty ias. 

25 New Jersey Zinc 

3 Singer Manufacturing 

s Pacific Coal 


J.K. Rice,Jr.&Co. 


Phones 4000 to 4010 John 36 Wall St. 








LESTER H. MONKS 
American Maritime Securities 


New York Boston 


30 Wall St. 60 Federal St. 
Telephone Hanover 6953. 








Specialists in 


$50—$ 
LIBERTY BONDS 


Partial payment plan. 


"Hartshorne & Battelle 


Members N.Y. Stock Exchange. 


| 25 “Broad. St., New York City 


| 











STANDARD 


WEEKLY WILL BE 
SUMMARY MAILED 
ON 4 TO 
STANDARD INVESTORS 

OIL ISSUES ON REQUEST 
CARL H.PFORZHEIMER&CO, 


Phone 4866 1-2-3-4 Broad. 25 Gread St., N. Y. 





Chicago, Cleveland & 
Detroit Securities 
Merrill, Lynch & Co. 


Members New York Stock Exchange 
Wall Street, New York. 
Phone Rector 60790. 











Lehigh Power 
Securities 6s 1927 


Keyes, Haviland & Co. 


Tel. Rector 7961 66 Broadway 


Liggett & Drexel 
Members New York Stock Exchange 
Conservative Investments 
Send fer Current Offerings 
61 Broadway—New York 
Besteon Buffalo 











By. 
KIRKPATRICK & CO. 


Specialists 
Private Wire te Syracuse. 


10 Wall St., N. Y. "Phone Rector 9977. 





J. S. STUBBS & oe INC. 
111 BROADWAY. 


Tel. 5638 Rector. 








Mark A. Noble Theodore C. Corwin 
NOBLE & CORWIN 
25 Broad St. New York 
Bank & Trust Co. Stccks 
Insurance Co. Stocks 

Telephone 1111 Broad 


1918 











‘PUBLI CU TILI TIES 


Alabama Tr., L. & P. 6s, ‘62. 
Am. Public Service 6s, 1942.. 
Am. P. & Lt. deb 6s, 2016.. 
Am. Water Wks. °& El. 5s,":4 
Atl. Av. (Bklyn.) imp 5s, ‘34 
Atlan. Av. (Bklyn.) Ist 5s,’31 85 
Aurora, Elgin & ©. Ist 5s,41. 7 
Bangor Ry. & El. 5a, 1935... 
Baton Rouge Elec. 5s, 1939 
Bloomington & Normal Ry., 


El. & H. 4s, 1927...... 


Boston & Wor. St. Ry.4%s,'23. 
B'klyn, Q. Co. & Sub. Ist 


cons. 5s, 1941.. 


Brooklyn City Ist 5s, 1941... 
Brooklyn Union Gas 5s, °45.. 
Brooklyn Heights Ist 5s, 1941 
Brooklyn Un. El. 5s, 195... 
Brooklyn City & Newtown 5s. 
Buffalo Ry. cons. Ss, 1981... 


Carolina Pr. 5s, 1938.... 


Cape Breton Elec. Ist 5s, ‘32 


Cent. Power & Lt. ist 6s. 


Cedar Rapids Mfg. & P. Ist 


Se 
Central District Tel. 
Central Union Gas 5s, 1927.. 
Cincin. Gas & El. 5s, 1956... 
Cities Fuel & P. 7s, 1919..... 





Cin. Gas Trans. d. gtd. 5s,'53 


Citizens’ Gas (Ind.) 5s, °52.. 


Citizens’ G. & El. (Waterloo) 


ds, 1926 aera ee 
Cleve. Elec. Ill. Ist 5s, 1939. 
Cleveland Ry. 5s, 1931....... 
Colorado Power 5s, ‘53...... 
Col. Gas & Elec. ist 5s, 1927. 

a. UG ee 
Co1.Buck.L.& N.Tr.1st 5s,'21. 
Columbus Gas Ist 3s, 12... 
Col., L. & Sp’field ist 5s, “20. 
Compton Heights Es, ons. wee 
Com' wealth P. (Neb.) 6s, ‘44. 
Conn. Power Ist 5s, 1963..... 
Consumers’ Pr. 5s, °36...... 





Cons. Trac. (N. J.) 5s, 1933.. .. 


Conn.-Ry. & Ltg. 4%s, 1951.. 
Cons. Water (Utica) 5s, 1930. 
Cumberland Co. P. & L.5s,’42 
Dayton Elec. Light 5s, 1921.. 


. Dayton Lighting ref. 5s, 19387. 


Dallas Blec. col. tr. 5s, 192% 
Denver Union Water 5s, 1914 
Denison & Sherman Ry. 5s,'27 
Det. Edison conv. 7s, 1928... 
Duluth St. Ry. Ist 58, 1990... 
Dry Dock E. B. & B. g. 5s,°32 


Do 5 p. c. ctfs. of indebt.,"14 .. 


Eastern Tex. Elec. 5s, ‘42. 
East St. Louis & Sub. 5s, ‘24. 
Edison Ill. (N. Y.) 5s, 1995.. 
Edison El. Il., B’klyn, 4s,°39 
El Paso Elec. 5s, 1932....... 
Elec. Transmission 6s, 1920. . 
Evansville Gas & Elec. Ist 
ere 
Equitable Gas L. Ist 5s, 1932. 
Equit. Gas L. Utica ist 4s,°42 
Equit. Mum. Gas Lt. 5s, ’28. 
Ft. Wayne & Wabash Val. 
eee 
Galves.-Hous. El. ist 5s, "54.. 
Galveston Elec. Ist 5s, 1940.. 
Ga. Ry. & El. Ist 5s, 19382... 
Great Western Power 5s, '46. 
Great Falls Power 5s, 194).. 
Havana El. Ry. & L. 5s, °52. 
Houston Elec. ist 5s, 1925.. 
Hoboken Ferry 5s, 1946...... 
Hudson County Gas 5s, 19. 
Indiana Harbor & East Chi. 
ECCT TTT Tre 
Int.-Mt. Ry., Lt. & P. 6s, 42. 
ss & ‘Sse errr 
Int.-Mt. Ry. Lt. & P. és, ‘39. 
J. C., Hob. & Pat. 4s, 1949.. 
Kansas City Gas 5s, 1922.... 
Kansas Ci. Home Tel. 5s, '2 


Kings Co. Elev. 4s, 1949..... 
Kings Co.E.L. & P.p.m.6s,’97 
errr ra 


Do conv. ts, 1925 P 
Kentucky Utilities és, 19... 
Laurentide Power 5s, 1946... “vn 
Lehigh Power Sec. tis, 1927.. 
Lehigh Nav. Elec. 4s, 1942... 
Los Angeles 5s, 140.... 
Louisville Ry. 5s, 1930....... 
Louisville Gas & El. ist and 

Es 56d Side eurs 
Louisville Ltg. 5s, 1953....... 
Manufrs’ Water 5s, 1934..... 
Madison Riv. Pr. Ist 5s. ‘35. 
Middle West Utilities tis, '25. 
Mich. Traction 5s, 1921.. 
Mich. State Tel. 5s, 1924..... 
Mich. United Ry. 5s, 1926.... 
Mil. El. Ry. & L. 5s, ’51..... 
Minn. Gen. Elec. 5s, 1934.... 
Minn. St. Ry. 5s, 1919....... 
Minn. St. Ry. & St. P. joint 

SN Sie a5 sna rd dib bat ae oe 
Miss. River Power - 5s, "51. 
Mutual Union Tel. 5s, 1941. 
Muncie Elec. Lt. 5s, on... 
Mutual Term.( Buffalo) 4s,'24 
Nassau Elec. 4s, 1951........ 

Do Ist 5s, 1044....... 





1943. 


EF 


—-Bid for-—— 
By 
Sutro Bros. & Co...... 
National City Co..... 


Merrill, Lynch & Co... 
Dominick & Dominick. 
Wm. Carnegie Ewen.. 


Burgess, Lang & Co.. 


“ 


Wm. Carnegie Ewen. . 


ge re 
Merrill, Lynch & Co... 
Stone & Webster...... 
Liggett, Drexel & Co.. 


Wm. Carnegie Ewen.. 
Megargel & Co........ 
6 Wm. Carnegie Ewen.. 
A. B. Leach & Co..... 


S. Goldschmidt 


A. B. Leach & Co..... 


Blodget & Co.... 


S. K. Phillips, Phila.. 
Merrill, Lynch & Co.. 
Stix & Co., St. L..... 
Merrill, Lynch & Co... 
A. B. Leach & Co.... 


Wm. Carnegie Ewen. = 


H. I. Nicholas & Cc 


Liggett, Drexel & ‘Co. é 
Stone & Webster...... 
Merrill. Lynch & Co.. 
S. K. Phillips, Phil.. 
Merrill, Lynch & Co.. 


A. B. Leach & Co... 


H. I. Nicholas & Co.. 
ee 
Stone & Webster...... 
Burgess, Lang & Co... 
S. K. Phillips, Phil. . 
Spencer Trask & Co.. 
Merrill, Lynch & Co... 


Wm. Carnezie Ewen. 


Stone & Webster...... 
Steinberg & Co., St. L. 
Wm. Carnegie Ewen.. 


Stone & Webster.. 


A. H. Bickmore & Co. 


Wolff & Stanley.... 


Wm. Carnegie Ewen.. 


S. K. Phillips, Phil... 


flat = 
Stone & Webster...... 


Spencer Trask & Co... 
E. & C. Randolph..... 
4 Callaway, Fish & Co.. 
Miller & Co........... 
Stone & Webster...... 
B. H. & F. W. Pelzer. 


S. K. Phillips, Phila.. 
Liggett, Drexel & Co.. 
Merrill, Lynch & Co.. 
Liggett, Drexel & Co.. 


S. K. Phillips, ‘Phila... 
Steinberg & Co., St. L. 
Wm. Carnegie Ewen.. 


A. H. Bickmore & Co. 
Wm. Carnegie Ewen. . 
Keyes, Haviland & Co. 
S. K. Phillips, Phila.. 
Merrill, Lynch & Co.. 


Miller & Co........... 
S. K. Phillips, Phila.. 


Burgess, Lang & Co.. 
A. H. Bickmore & Co. 
S. K. Phillips, Phila.. 


Merrill, Lynch & Co.. 


oe 


Blodget & Co... 


ere 


Stone & Webster...... 
Biedget & Co.......... 
Burgess, Lang & Co.. 
S. K. Phillips, Phila.. 
TF, Ge. BGR ccc cccce. 
Wm. Carnegie Ewen.. 
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Sutro Bros. & Co 


Stone & Webster. 


Stone & Webster. 


Stone & Webster. 


Dealers in 
Canadian Bond Issues. 


Our Monthly Review 
of Canadian Condi- 


tions sent on request. 


17 St. John Street 
Montreal, 








Halifax, Sherbrooke, St. John, N. B. 


F. B. MCCURDY & CO. 


Members Montreal Stock Exchange, 


136 ST. JAMES ST., 
MONTREAL 


Direct private wires to all offices 


and Laidlaw & Co., New York. ; 
Sydney St. John's, N'fT'd. 


@ WE execute orders on all |, 
listed securities. Conserva- 
tive marginal accounts car- 


ried. 


H. M. CONNOLLY & CO. 


Members Montreal Stock Erchange 


Transportation Building, 
Montreal, Canada. 








MONTREAL 


We Specialize in 


Canadian lavestmeat Securities. 


Inquiries solicited. 


Thornton, Davidson & Co. 


Members Montreal Stock Exchange. 
Transpertation Bldg., Montreal, Que. 





Wolff & Stanley. 


Stone & Webster 


$100,000 City of Toronto 
Se of 1926 to 1946 
Yielding 5% 


HIRSCH, LILIENTHAL & CO. 


Members Stock Exchange. 


61 BROADWAY, NEW YORK. 
Tel. Rector 5680. 


Connecticut Railway & I ainiion 4 
Syracuse Lt. & Power Company 
Kansas City Gas Co. Ist Mtge. 
Susqaeh’a, Bloomsburg & Berwick 


SAMUEL K. PHILLIPS & CO. 


427 Chestnut St., 


New York Telephone: Rec. 


PITTSBURGH SECURITIES 


Bought—Sold—Quoted 


George, Allen & Whitehouse, 
Farmers Bank Bldg.. 
PITTSRURCH, Pa. 





JONES BROS. TEA. 


INTERNATIONAL TEXT BOOK 


PENN COAL & COKE 


W. T. STETTER & CO., 


Mears Bldg., Scranton, Pa. 








25 Broad St., N. Y. 


DL. & W. COAL 
LEHIGH VALLEY COAL SALES 
GILLETTE SAFETY RAZOR 


William C. Orton 


Specialist Reorganization Securities 


Phone 7160-1-2 Broad 





M. S. Wolfe & Co. 


Specialists in 
independent Oils 


41 Broad St New York 


*Phone 25 Broad 








12 


Investment Securities 


DUNHAM & CO. 


Exchange PL, N. ¥. Tel. 4501-2-2 Hanover 











Established 1895. 


STOCKS 


CLAUDE MEEKER 


71 Broadway 


8 East Broa 
NEW YORK COLU MBUN 
Private Wirea. 











CANADA. 





ee 1922 
5's 1952 


Philadelphia, Pa. 
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Annalist 


Open 


Market 











SPECIALISTS IN| 
Borden’s Cond. Milk Co; 
Westchester Fire Ins. Co. 
Federal Sugar Company 
Winchester Arms 
Central Petroleum Pfd. | 


: _ POWDER ISSUES — 


Inquiries Invited 


McCLURE, JONES & REED 


Members New York Stock Exrchaage 
Rector 7662. 115 Broadway. 


y =" 


New York 
100 B’way 














Philadelphia 
‘* Bourse,” 


Private Wires 


J.W.Sparks& Co. 


| New Verk Stock Exchange 
Members | Phila, Stock Exchange 


Standard Oil and 
Curb Securities 


Telephone 2619 Rector 


DuPont =POWDER 


ules STOCKS 


BOUGHT-—-SOLD-—-QUOTED 


C).HUDSON-CO. 


Members of N. Y. Stock Exchange Since 1874 
66 Broadway New York 


JOHN L. EDWARDS & CO. 

' New York Stock Exchange 

' Washington Stock Exchange 

1426 New York Avenue, 
Washington, D. C. 

We have special facilities for 


handling securities in al! markets 
Direct Wires inquiries Invited 


Members 


Gillette safety Razer 
Kansas City, Mex. & Gots ts, 1951 
waoeee Lighting (Co. 5s, 193 
Mates Power Com 
b+ Creek Coll. Tr. i | i944 
National Analine & Chem. Com. & Pfd 


E. BUNGE & CO. 


44 Broad Street, New York 


Phones Broad Wo1-2-3-4-5-6 


Bonds & Stocks 


Local to New York & B’klyn. 


Theodore L. Bronson 


10 Wall st., N. ¥. Tel. Rector 9925. 








Burns Bros. Ice 
WILLIAMSON & SQUIRE 


25 Bread st. New York 
Tel. 6790-1-2-3-4 Broad. 














Empire Tire & Rubber Pfd. & Com. 


QUOTATIONS FURNISHED ON ALL 
UNLISTED MOTOR STOCKS. 


ANDERSON, COLBY & KOELLNER, 
SPECIALISTS 
66 Breadways, N. ¥. Tel. Rector 5250-51. 
J. S. FARLEE & CO. 
Established 1882. 
66 Broadway, New York 
SPECIALISTS IN 


ACTIVE AND INACTIVE 
RAILROAD SECURITIES 


Its Value Is Not Transient 


Copies of The Annalist may be qremeseed | 
in binders made for the purpose. 


Capacity One Volume, 26 Numbers. 
Cloth, neatly lettered, $1.25. 


We pay cost of delivery. 


THE ANNALIST 


PUBLIC UTILITIES Continued 


N. Y. & Westeh'r L. 4a, 206m 
New O. Ry. & Lt. #25, 
N.Y¥.& Queens E.L.& P5850 
New Orl. Ry. & Lt. ref. 5s... 
N.Y. Gas, El). Lt. & Pr. 4s,°49 
Newark Cons. Gas 5s, HAs,. 
Newark Pass. Ry. 5s, 1%)... 
New Amsterdam Gas 5s, "48, 
N. Y. & E. R. Gas 5s, 1944 
N. ¥. & E. R. cons. 5s, 1945. 
Niagara Falls Pr. 5s, 
N. Y. & Hob. Ferry 5s, 
Northern Elec. Ss, 157. 
Northern Tex. El. 5s, 1940.. 
North. Union (jas Ist Ss, ‘27. 
Ontario Transmission 5s, ‘45 
oO. & C. BL St. Ry. Ist 5s,’28 
Pacific Coast Ss, ‘46 ~ 
Pac. Gas & Ele. ref. ds, ‘42 
Pac. Power & Lt. Ss, tho 
Pac. Light & low. 5s, ‘51 
Pensacola Elec. Ist 5s, ‘31 
Peekskill Lig. Ss, lew 
Phila. Co. 5'tgs, Il» 

Phila. Co. col. tr. ds, 1948... 
Portland Elec. Ss, 1926 
Portland Lt. & Pow. 4%s,'21 
Public Serv. Corp. Gs, ctfs.. 
Railway & Light Sec. 5s, ‘31. 
San DD. Cons. G. & El. 33, °39. 
St. Louis & Sub. 5s, 1921 

Do gen. Ss, 1923 ae 
San An. Water Sup. ref.5s,'35 
Seranton Gas & W. Ist 5s,°2% 
Seattle Elec. Js, 10). . 4 
Seattle Elec. cons. 5s, 1929.. 
Seattle Railway Ss, 121 
Shawinigan W. & P. 5s, 104 
Tampa (Fla.) & 1st Ss, 1933. 
Toronto Power 5s, 1924..... 
Twin States G. & El. Ss, 53 
Tri-City Ry. & L. Ist col. tr. 
5s, 1923. brdps snaweae 
United Elee. (N. J.) 48, “40. 
United Rys. (St. L.) 4s, 1934. 
Wash. Balt. Ohio El. 5s, 11. 
Wash., Idaho W., L. & P. € 
West Penn. Tract. 5s, 1960. 
West Penn. Rys. 5s, 1931 
Youngs. & Sh. R. & Ls, 41 





\t. & Char. Air Line 5s, 1944 
At.. Birm. & At. ine, 5s, 1 
Atl, Lirm. & Atlantic 5s, "34 
A., T. & S. F. Ry. Mountain 
Gh Fe ba dendecccdacsa ecco 
Bangor & Aroostook, Pisca- 
taquis Div. Ss, MAMS.. 
Do First Main Line 5s, ‘4. 
ep OOE.. GR, Gis s sccu cs cons 
Butte. Ana. & I’. Ist Ss, 1944 
Buff. & Susq. Ist 4s, 1063.. 
Buff., K. & P. equip.4'ss, Mrz 
Central Argentine 6s, 1-7 
Chattanooga Sta. 4s, 1057... 
Chi., P. & St. L. 44s, 
c., H. & D. gen. 4%s, 1939... 
BO Om. GR, Miles cscccissces 
Cleveland Term. & V. 6s, ‘51 
Den. & Rio G. 7s, 1932 
Frisco Construc. Equip. 5s. 
El Paso & Rock Isl. 4s, 1851 
Ft. D., Des M. & So. 5s, 16S 
Little Rock & Hot Springs 
Ist 4s. 1kw . 
La. & Ark. Ry. Ist 5s, 127.. 
Macon Terminal 5s, 1832 
New Mex. Ry. & (Coal Ss, ‘Si 
Deo Ist 5s, 1947 
New Orleans Gt. Nor. 5s, '% 
Pere Marq., L. EB. & Det. 4%s 
R. 1.-Friseo Term. Ist 5s, "27 
Seabourd Air Line cons. ts.. 
Vicks. & Mer. Ist 6s, 1921... 
West Side Belt 5s, 1937.. 
West Va. & P. 4s, tu 
*Basis 


INDUS TRIAL 


Adams Express is, MH7..... 
Advance Rumely 6s, 1925... 
Am. Clay Mfg. Ist ts, 1926.. 
American Malting 5s 

Amer. Can deb. 5s.. a 
\m. Steel Foundries deb. 4s. 
Booth Fisheries tis, 126. . 
Buffalo & Susgq. tron 4s, “26. 
Cambria Fuel tst Gs, 125... 
Consol. Coal 6s, 192%. 

Do ref. 5s, 1950...... cae 
Cuban-Am. Sugar 5s, 1920. 
Dawson Ry. & Coal Ss, 1951. 
Ebensburg Coa) Ist tis, 199 
Fairmont Coal & Coke 4s, "19 
General Petroleum tis, 1926.. 
General Baking ts, 1966.... 
Hudson Navigation 6s, 1938., 
International Salt Ss. . 
Ingersoll-Rand i=, 1035 
Iroquois Iron tis, Wl-21 
Jamison Coal & Coke Ss, ‘31 
Jones & Laughlin Steel 5s, '39 








Lake Superior Corp. 5a, “44.. 
Merchants Coal Ss, 1087...... 
Mississippi Glass ts, 124.... 


Natl. Conduit & Cable tis, ‘27 
Pleasant Val. Coal Ss, 146 
Pyerce Oi) Gs 


id fo taffered 
At By At By 
4 T. L. Bronson........ tH#4e T. L. Bronson 
4 Merrill, Lynch & Co, “) =©6 Merrill, Lynch « Co 
“tT. L. Brenson.. % bes 
cao tsivnd . oF SS. Goldschmidt 
oP Win. Carnegie Ewen... 0 Wi. Carnegie Ewen 
1S J.S.Rippel &Co..New W ... 
us si one eoeecs 
se Wm. Carnegie Ewer SS Wm. Carnegie Ewen 
uw “ on “ 
9 Spencer Trask & Co... 87 Spencer Trask & Co. 
Ss» Bb. H. & F. W. Pelzer : che kl 
74 W. D. Runyon, Scran. 7S W. D. Runyon, 
ba Stone & Webster.... SO Stone & Webster. 
“ )©6hWrm.. Carnegie Ewen “)06Wm. Carnegie Ewen. 
77 Blodget & Co . SS Blodget & Co. 
s) A. B. Leach & Co..... NB Burgess, Lang & Co. 
rm Blodget & Co. . Blodget & Co 
“6 0 6National City Co ... SS National City Co 
S$) White, Weld & Co.... S59 Merrill, Lynch & Co. 
SH, Merrill, Lynch & Co si a 
“’ 6 Stone & Webster...... 6 Stone & Webster. 
4 H. I. Nicholas & Co.. r ‘ 
77 Megargel & Co....... “3 Megargel & Co. 
sv ™ ° 
SS Burgess, Lang & Co » er 
wT . 92 Burgess, Lang & Co. 
bod aman wae cece *% J.S.Rippel &Co.,New'k 
90 = Stone & Webster...... 96 Stone & Webster. 
sy Merrill, Lynch & Co.. 8S Merrill, Lynch & Co. 
#2 Steinberg &Co., St. L. 9% Steinberg & Co., S 
2 “ rs “i 
wT Stix & Co., St. L 9 Stix & Co., St. L. 
9s, W. D. Runyon, Seran. #', W. D. Runyon, Seran. 
SJ Blodget & Co.... - 82 Blodget & Co. 
sw’) Stone & Webster... S506 Stone & Webster. 
#2 S. K. Phillips, Phila 
91 Wm. Carnegie Ewen. a. imgeawane 
8 Stone & Webster 93 Stone & Webster. 
7 6 Blodget & Co....... - si Blodget & Co. 
av 6A. H. Bickmore & Co. 
| Burgess, Lang & Co... %2% Burgess, Lang & Co. 
os B. H. & F. W. Pelzer. 7 J.S.Rippel&Co.,New'k. 
iy, Steinberg & Co., St. L. 6, Steinberg & Co., St. 
S2 Merrill, Lynch & Co... S83 Merrill, Lynch & Co. 
% Liggett, Drexel & Co.. G8 Liggett, Drexel & Co. 
69 =Megargel & Co........ Tl Mesargel & Co. 
1 "7 cco sarees 
91 #S. K. Phillips, Phila... ... =... 
RAILROADS 
w2!, Sutro Bros. & Co.... 93', Sutro Bros. & Co. 
aceneées 53% S. K. Phillips, Phila. 
% F. J. Lisman &Co.... S&S F. Jd. Lisman & Co. 
it Robinson & Co..... 


7m 


' 


. Robinson & CO......66 H 


Burgess, Lang & Co... Ww 


we 
ib 
Megargel & Co........ Megargel & Co. 
Robinson & Co...... 73) «=6Robinson & Co. 
S. K. Vhillips, Phila. se ‘Seeneue 
Sutro Bros. & Coe...... 76 Sutro Bros. & Co. 
Wolff & Stanles....... 7% Wolff & Stanley. 
F. J. Lisman & Co.... ... paacwee 
# #*F. J. Lisman & Co 
. - « Wolff & Stanley. 
Seis B Cw, Be. Deecces 200 w6esecec 
F. J. Lisman & Co.... SF. J. Lisman & Co 
. J. A. Clark & Co. 
Stix & Co.. St. L...... @ Stix & Co., St. L. 
Robinson & Co........ 87 Robinson & Co. 


a vate Te 90 Blodget & Co. 
F. J. Lisman & Co.. 


Spencer Trask & Co... 
H. I. Nicholas & Co.. 

J. A. Clark & Co. 

H. Ll. Nicholas & Co.. 


E. F. Hutton & Co... Wi BE. KF. Hutton & Co. 


Steinberg & Co., St. L. ... 
Wolff & Stanley...... i 


W. D. Runyon, Scran. 70% W. D. Runyon, Scran 
mm D. T. Moore & Co. 


s. K. Phillips, Phila.. 


Megargel & ©o........ jo. . wake wees 
oe mm, Me gare! & Co. 
Sutro Bros. & Co..... #5 Sutro Bros. & Co. 
DEERE casing bee  tacenens 
Stix & Co., St. L. i . Cer0eged 
Keyes, Haviland & Co. #2 Keyes, Haviland & Co. 
Blodget & Co......... “® Blodget & Co. 
D. Game io ncicas 4s. . “Sawwascs 


Robinson & Co. 


Wolff & Stanley. 


Burgess, Lang & Co. 


S. Goldschmidt he  eaevdee 
Stix & (o., St. L...... S56 6Stix & Co., St. L. 
WEE ciccaer ane ~Beceecas 
. ae EE BG Giicc 686 ettcscns 
Megargel & Co..... 
AND MISCELLANEOUS 
Gilman & Clucas...... 63 Gilman & Clucas. 
Keyes, Haviland & Co. ST Keyes, Haviland & Co. 
Megarg«l & Co........ #1 = 
es Se ass dee ©. eeeedden 
of 1% Vickers & Phelps. 
S. Goldschmidt ....... . aad he 
» Merrill, Lynch & Co.. % Merrill, Lynch & Co. 
Robinson & Co........ 
eS SD ee, eee ee ee 


y 


Seran | Mark C. Steinberg & Co. 


New Jersey 


| Municipal Bonds 


Descriptive { 07 quest 


J. S. RIPPEL & CO., 


Newark, N. 3 


18 (Clinton Street 







I RA A SH 
ST. LOUIS SECURITIES 
Bonds & Stocks of the Central West 





Members New York Stock E. change 
Members St. Louis Stuck Bochase 


300 Broadway ST. LOUIS 
= ADAM IG HP 0 





ef St. Lenis 
ALL ISSUES 


Srix « Co. 


| UNITED RAILWAYS 


Members St. Louis Steck Exchange 
509 Olive St., st. Louis, Mo. 


i 
| 
. = pS 
| 











We Specialize in 


Louisville & South. Securities 


Inquiries Invited. 


W. L. Lyons & Co. 


Members New York Stock Exchang 
Members Louisville Steck Exchane 
Kenyon Bhig.. Louisvilie, Ky 


BUFFALO SECURITI ES 


| | and Niagara Falls. 


Data on request. 


JOHN T. STEELE, 


Fidelity Building. Buffalo. 








NICOL -FORD & CO. Suc 
INVESIMENI BONDS 
DETROIT 











‘ied T. Meacham 


Member Cleveland Stock Exchange 
Citizens Building, CLEVELAND, OHIO 


Correspondence Solicited 


F. L. FULLER & COMPANY 

icipal & Corporation ag 
Members Cleveland Stock Escho 

Leng Distance Tel. Main 184—Cleveiand. 0 




















The Geiger-Jones Co. 


| Investment Securities 


| Canton, Ohio 











COLUMBUS SECURITIES 
Bought—Sold—Quoted 
Fuller & Rounsevel 


Members Columbus Stock Exchange 
Chamber Commerce Bidg., Columbus, 0. 


| Cincinnati 
Service— 
| Bonds 
Stocks. 
Channer & Sawyer 


Members Cincinnati Stock Erchange 
CINCINNATI, 0. 











Cincinnati Securities 
Stocks Bonds 
Bought—Sold—Quoted 
EDGAR FRIEDLANDER 


Member Cincinnati Stock Exchang-. 
First Nat’! Bank Bidg., Cincinnati, 0. 








Baltimore 
Cincinnati 


Westheimer & Co. 


Members New York Stock Exchange 





























THE ANNALIST 


_Annalist Open n Market 





New York, Monday, April 15, 1918 
























Conttaned from Fase 206. INDUSTRIAL AND MISCELLANEOUS—Continued STATEMENT OF THE OWNERSHIP. 


























































































—Bid for— —-Offered— BY THE ACT OF CONGRESS OF 
TORONTO At By At By AUG. 24, 1912, OF 
| Pitts. & West. Coal 5s, 1925. 9%) Megargel & Co........ «.. pisueeds 
2 Pitts.-W. Coal 5s, 1947...... 79 “ i atti THE ANNALIST 
Sroces ™ Pocahontas Con.Col.1st 5s,’37 95% S. K. Phillips, Phila... ... 0 ........ 
Salen. High. Low. Last. Chae. | Que. Mahoning Coal ist 68,35 93 H. 1. Nicholas & Co.. -2. 0 ceeeeeee eee eeees Published weekly at New. York, N. ¥., for 
| 2,3 0) BOR .icvanees 4% +%& 1% St. Clair Furnace 5s, 1923.... 97 Megargel & Co........ $06 2s BSc eee Apri! 1, 191% 
v4 3,300 Bank of Con 1 =. ae * St. Clair Steel 5s, serial.... 97% “ $014 Megargel & Co. State of New York, County of New York, ss.: 
354 Braz.T.,L.&P. 35% 35 3% — % Stand Steel Works 5s, 1928.. 97% S. K. Phillips, Phila.. ... —--.-- +s Before me, a Reg ed Notary Public in 
io Bi. ea og i Ye cy Ff. St. L.,R.M. & P.1st s.f. 5s,°55 S1 Robinson & Co........ 85 Robinson & Co. and for the State and county aforesaid, per- 
y 44 Can, Gen. El.102% 102 i102 — 7. Sioux City Stockyards 5s, 30 75 Blodget & Co......... 8+ Blodget & Co. sonally appeared Adolph 8. Ochs, who, hav- 
a sy re Sinclair Gulf 6s........ e-eeee 75 8. Goldschmidt....... . 80 Keyes, Haviland & Co. ing toon Guy oworn socenting te Sem. Se 
/ 175 Can. Cement,. 59% 59% 59% - ‘4 Swift & Co. 5s, 1944........ 93 White, Weld & Co.... 98% Merrill, Lynch & Co. seg Bas ogi : ee = 
133 Can. Cem. pf. 91 90' WW — Thompson-Conne. Coke 5s, "31 8) Megargel & Co........ dae, 7 keene acpeaee p< ES ee ee 
) $50 Can. P. Mtz..1r, “Sot site +'u%, | Thomas Colliery 1st 6s..... . 98 HH. I. Nicholas & Co.. 2... ceeeeeee posalers aoe kno ee povscedine sy 
/ 105 Can.S.S.L.pf.. 1% — 16% ra Tow Hill C’ville C. ist 5s.°32. 76 Megargel & CO......02 06. seeeeees pgs gp ee oe - sed es ig 8 
et ZO Bw RR Union Steel ist 5s, 1952...... 10%H SO 102 Megargel & Co. ae eo s anes: seek 
200 Dome Mines. .8.45 $20 a Union Oil of Cal. 5s, 1931.... 89 Sutro Bros. & Co.,... 9% Sutro Bros. & Co. act of Aug. 24, 1912 ” Guodian’ th Satan 
iv a ey “22 “2 — 3% U. S. Glass 5s, 1923...... +++ 85 Megargel & Co...... scp: pg he 443, Postal Laws and Regulations, tu wit: 
20 Dom.L. & S.pf. 91 91 "1 os Ward Baking 6e............ #0 D. T. Moore & Co..... 92 D. T. Moore & Co. 1. That the names and addresses of the 
an peilinner on Pets sor ~~, ' ies West. Machine 6s, 1940...... 9614 Megargel & Co....... . 98% Megargel & Co. pul lish r, editor managing editor, and busi- 
30H. & E.L.&8.202 202 212 = Wiltkes-B. Colliery 6s, 1923.. 9814 H. L. Nicholas & Co... 02. © — cecccese "aie a aie pare 
100 Melntyre 3813s 185 v2 “Basie. __ The Times, Timex Sq., New York City. 
2,000 McKinley 43 2 42 +2 —— Times £2., New York City. 





Osmund Phillips, 


57 Mackay Cos.. 76 - 1% — & re. 

38 Cack. Cos. pf. 63 2% S on Managing Editor- n ree 

10 Maple Leaf M 94%, 94% 4% — 3% 0 e- oO es push ete Times, Times Sa Bone York City. 
» Ee ° The Tim 

” 





Times Sq., New York City. 















~ 8 = ° , 
4s x RAILROADS PR Mar nay ag ie ling: PN 
25 Nova 8. Stl ” os” Ps a — Bid for— —Offered— Stockholders ! — i r cent. or more of 
S. Stl. * .- ots mi ¢ SLOCK : 
2 Penm. Ltd... 73% 73% 73% — At By At By tottiolph 8. Ochs, majority stockholder, The 
a > me —_ 7, : Se eeaias ree ork City "hs “ a or, 
rm —.. pe ou, 6s, @- + % Balt. & Ohio is, 1918.......++ pei: Mana, Bill & Co...... 80% Mann, Bill & Co. Tin ‘ Ne Yo  ¢ : yi hasten R, Milter. 
3s Stand. Rank. 200) 200 =. ‘tae Balt. & Ohio 5s, 1919........ ws Bull & Eldredge....... — Bull & Eldredge. Luther Cary, The Times, New York City; 
5 St. Co. of Can 00% 55% :— te " nos 8 ” 9% = Cc. V. Van Anda, The Time New York 
26 << & of. & oe oa at 2 : 1924 97% “ OT, City; Louis Wile) The Times. New York 
25 Toronto Sav..187 187 187 .. Canadian Pac. 6s, Mar., 1% 90% City: Estate of John Norris, The Times, 
175 Twin C. R. T. 51 RA ioe — zh Chi. & W. Ind. 6s, Sept. 1, "18 %s% Mann, Bill &-Co....... 99 Mann, Bill & Co. New York City; Walter S. Sullivan, 154 
5 Union Trust...146% .4 ee zs ° - 7 -s ‘ East 74t S Ne York City; John G. 
noo W. D. Cons.. 134% 13% 134% — i% Delaware & H. 5s, Aug., °20 97% Bull & Eldredge....... 97% : Aear. New fo “i ( N. ¥.; Annie M. 
BONDS Erie 2-year 5s, Apr., 1919.... %#% Mann, Bill & Co...... 94% Salomon Bros. & Hutz. McClymonds, Morris Plains, N. J. 
a T. Can. 5s, Aug. 1, 1918.. 97 = 98144 Mann, Bill & Co. ; - 

aa ani fee te 3. That the wn bondholders. mortgagees, 
boo aga aoa = 4 = 8 . Northern 5s, 1920...... -- 87% Bull & Eldredge....... 97% and other security holders owning or holding 
Hina St. Go, of Can. 1% 91% 91% +" % Hocking Val. @, Nov, iis ty 9% Merrill, Lynch & Co. mtecers, or ether explins aah 
= war peo 2 mi po 2% K K. C. Term. 4%s, Nov., 1918 9514 “ ’ os% Mann, Bill & Co. aa t Company, New_York 
445300 War loan °37. wz 91% #2-+ % Do 4%s, July, 1921...... ++» % Kean, Taylor & Co... %4 Kean, Taylor & Co. page rd em Ound The New York Times 

Mich. Cen. 5s, May, 1918.... 10% Bull & Eldredge....... 99% Mann, Bill & Co. Senda 
N. Y. Cent. col. tr.5s,Sept.,"19 97, Mann, Bill & Co..... .. 974% Bull & Eldredge. 4. That the two paragraphs next above, 
/ rt ivir the umes of the owners, stockholders, 
DIVIDENDS DECLARED, N. ¥., N. H. & H. 5s, April rs, if any, contain not only 
99% as 1) Mann, Bill & Co he and security holders 
p books of the com- 


j Dp MD Bess ndencrenescons o% . . 
AWAITING PAYMENT Pe ann Ry. 5s, March, 1919 97% -” YS Merrill, Lynch & Co. 
ie STEAM RAILROADS PUBLIC UTILITIES 








Trustee or in any other 
ela the name of the person or 





































































‘Bl Pe- Pay- Books Ark. Val. Ry.,Lt. & Pr.6s,'19 4 FE yol, , corporation for whom such Trustee {is acting 
, . . q | hike. Close. . . Ry.,Lt. 68, ye i. M. Byllesby & Co.. 0% Hi. M. Byllesby & Co. Sevan cian that the maid tes. CAyoueee 
\ c. CCl ke "aes ae a 4 Am. T. & T. Sub. Cos. 6s, ant ain statems — pro Rewer Ay Stfiant's full 
ane 3 peas +-sEl Q Soe. = ae: 3 ee «++» 99% Mann, Bill & Co..... e #9, Salomon Brces. & Hutz. oe and #clief a ays = cy reg 
© Ae ae r ’ ° . , and conditions under whic stock holde 
‘ N'Y. Ravn 14 G May 1 *Apr. 13 seen Saeae SR. On, bgheon ‘dae. Mabe serecres 96% Stone & Webster. security holders. who do not appear upon the 
a P. & W. Va. pf.1% Q June 1 May 15 ites ne Elec. 5s, 1922. 75 Blodget & Co......00. ™! Blodget & Co. he ¥ of the company as Tr watens. need stacks 
E 3 om’nwealth P. & L. fs,1918 92 Merrill, Lynch & Co.. 97 Merrill, Lynch & Co 2 play agg sy gerd! f'n . 
TREET RAILWAYS ° > aA . of a > owner; and this affiant has 
o P. 7 L.pf.% Q May 1 Apr. 12 Dallas Elec. 6s, 1921........ - &% Stone & Webster...... 99 Stone & Webster. no r grt. . any other a. 
om. 4 y ~ ie East. Tex. Elec. 6s, 1918..... v9 “ 100 associz r corporation bas any interest 
Hay. E. Ry., L. direct o ect the aid stock, bonds 
& P.com.& pf.8 S May 15 Apr. 23 Kan. City Ry. 5%s, July, 18. y8 Bull & Eldredge...... « 8% Kean, Taylor & Co. Ge ether Gucughtine than a0 ae OEE ‘ny bien. 
Mil. El. Ry. & - . Louisville Gas & Elec. 6s, ADOLPH 8 “OCHS, Publisher. 
pit nf. Sr 8 pe. ” oape- » oe” eee 92% Merrill, Lynch & Co.. 9% Merrill, Lynch & Co. Sworn to and subscribed before me this 
Rio De J. Tr.. ‘ Louis. Gas & El. 6s,Sept.1,'20 95% Mann, Bill & Co...... - 97% Mann, Lill & Co. 7 Sy Ane. ee tie Ste 
gg ed 1% Q May 1 Apr. 15 | Lacombe Elec. 5s, 1921....... 94 Merrill, Lynch & Co., 9S Merrill, Lynch & Co. Notary Public, Bronx Ce., Se. 44. ventasomsa 
BANK STOCKS Laclede Gas Light 5s, 1919... 97 Mann, Bill & Co...... 98 Mann, Bill & Co. Bronx Count No, 21 New York County, 
Mont. Tr. & P. 6s, April, 1919 &S “ 90 8. Goldschmidt elas Pic ogg = at 
C Exchanre.4 May 1 Apr. 30 : =e _ ‘ . Commission expires March 30, 1920. 
First Nat, Bkn 2244 3 hoe. x aes. 3 ett a. 5s,°19. 86% Merrill, Lynch & Co... 86% Merrill, Lynch & Co. ; : ities 
= aa uge un t. . 6s,"19 95% = oT ty 
2) 4 is 
{NDUSTRIAL ANI Agrengpeapeingys Roanoke Water Works 5s.'19 96% Liggett, Drexel & Co.. 6% Liggett, Drexel & Co. DIVIDENDS AND MEETINGS 
: pag SER 3 os 32 *Apr. 15 | Utah Sec. deb. 6s, 1922...... 84% Bull & Eldredge........ 854 Mann, Bill & Co. —_—_—_—_—. 
Am. Sum. Tob2 May 1 *Apr. 2 West Penn. Pr. 6s, 1919...... 96 Merrill, Lynch & Co.. 97% Merrill, Lynch & Co. INSPIRATION CONSOLIDATED COPPER co. 
| eras Sep. 2 *Aug. 15 NOTICE OF A . 
“sh. . Ne tice | hereby iven that the Annual 
Aria.” Gon.” Sina Q ‘Apr. 90 Apr. 2 INDUSTRIAL AND MISCELLANEOUS Py FRE 
Burns Bros... Ex. May 15 May 1 Am. Thread 4s, Jan., 1919... %7% Bull & Eldredge...... #8 Salomon Bros. & Hutz. a no pg hye FR 
ok ape eee 1% Q May 1 Apr. 0 Am. Cotton Oil 5s, Sept., "18. 99% ” 99% Bull & Eldredge. Street, At t Maine, on Monday, the 
&-- = Ay ne rf g a : Poy 14 Am. Cotton Oil 5s, 1919...... 6% os 96% “ twenty-second day of April, 1918. at two 
: r. 15 o'’clo« P., M for the ansac é 
Ed BLi.Bosten3” & May 1 Abr.is | Bethlehem Steel 5s, Feb.,1919 97% Keyes, Haviland & Co. 98% Keyes, Haviland & Co. | {i1'S\isiness that may come before the meet- 
j Eisenlohr (O.) i" Fed. Sugar Ref. 5s, Jan., '20. 95 Mann, Bill & Co...... 96% Mann, Bill & Co. ing, inclu the election of directors. 
Elec — & S12 3 pod - wey B. General Elec. 6s, Dec., 1919.. 100% Salomon Bros. & Hutz. 100% Salomon Pros. & Hutz. oe tn aces ot aaa a 
T | ype lite "1% Q May 1 Apr. 17 General Electric 6s, 1920..... 1004, Mann, Bill & Co...... 100% Mann, Bill & Co. of business. viz.. (three o'clock P. a.) on 
Elk Basin Pet 121 8 May 1 Apr. 15 Gen. Rubber 5s, Dec., 1918.. 98% Bull & Eldredge...... 99 * i, 2 
- .& Lp ay J r. : Morgan & Wright 5s, 1918.... 99 — a 100 Bull & Eldredge. By order of the Hoard of Directors. 
y 3 * 1) 3 
Homestake Min cM dey 3 ADE: 3) | Peerless Tr. Mot. 6s, Nov.,"25 76% Mann, Bill & Co....... 78% Mann, Bill & Co. J. W. ALAM, Seavctacy. 
Kerr Rg Q gue ° by 3 Procter & Gamble 7s, 1923... 101% Bull & Eldredge...... 1014, Keyes, Haviland & Co. —_ ets a) ee 
ey. Te ay pr. 2 Phila. Electric 6s, Feb. 1920. 99 Keyes, Haviland & Co. 99% " March 25th, 1918. 
‘ - «| . . 3 , ° 
—. i dup:ti Sp. May 1 “Apr. 20 | Remington Arms 5s, 1919.... $6 Bull & Eldredge...... 68 Bull & Eldredge. SUPERIOR STEEL CORPORATION 
i Or MM. ocscee 1 West. E. & M. Ge, 1919...... 9% - 99% o : 
Nat. Biscui ’ = . = - g Co At the regular meeting of the Directors of 
be vf. ree Win. Rep. Arms 7s, Mar., "19 99% Keyes, Haviland & Co. 99% Keyes, Haviland & Co. the Superior Steel Corporation a quarterly 
a Trew. pt.. - lividend of 2 was declared on the first 
N. E. Fuel Oil. ‘ an 
= preferred stocl Th dividend is payable 
one ee ad: A Pty x a Stocks Stocks May 15th, 1918, to stockholders of record 
Plant (T. G.) pf.1% Q Apr. 30) Apr. 17 May ist, 1918 
adh RG 3 Apr. » oor 4 Cc. H. FORSTER, Secretary. 
usse .C. pf. ay Apr. 15 a SaaS Sees 
St.Law: F. Pare Q May 1 Apr. 15 BANKS ee ; 
St.Law. F. Mis), Ex. May 1 Apr. 15 —Bid for— a March 25th, 1918. 
" a me —O; 
Unie Goal’ pf} Q Ape 23 Apr. Is At By At By SUPERIOR STEEL CORPORATION 
U. Drug 2d pf..1% — June 1 *May 15 A ae eahiemnean eee sce ae . Gilbert ...... tamnes ae + 
U. 6. Gi a A Q Apr. 2% Apr. 18 anwien : i c Giihert - Grannis & Co. At the regular meeting of the Directors of 
; Warner (Chas. Am. Exchange Nat.......... 212 215 the Guperter Stel -Comenaiion 0 Quiet 
tt Co. of Del. ist has s.0ecencees «+ 199 Noble & Corwin...... - 205 Noble & Corwin. eae a all eee the a 
& 2d pf....... 1% Q Apr. 25 Mar. 31 vew ¥. 5 e ee Oe ee eee 
| Woolworth P Bank of New York.......... 415 ce ee cw wees preferred stock, payalle May 15th, 1918, to 
4 W.) Co "2 @ June 1 May 1 Bank of Cuba (Nat.)........ ist Miller & Co........ ++. I88 Miller & Co. stockholders of record May 1st, 1918. 
. + Ie al ‘of record; books do not close. Chase 2606008 adasesem ae Grannis & Co......... 342 Grannis & Co. ( H. FORSTER, Secretary. 
| Banc Chatham & Phenix......... — o 235 a Se SiS eA S ee TE 
i DIVIDENDS AND MEETINGS Chelsea Exch....... oeenacces 100 Noble & Corwin...... 110 Noble & Corwin. OFFICE OF THE CONSOLIDATION 
ee COMMON. ocsecccecmcccecces BO CC, Gilert....... +e+--e 385) ©=Grannis & Co. COAL COMPANY 
GE Bie csccce. ovececcccoce SOD 385 6«6C. «~Gilbert. Baltimore, Md., March 20th, 1918. 
KERR LAKE MINES, Ltd., CE eee ocse SO ea 220 a6 The Bo: f re Banney X- declared a 
8 Desetver Xt. ¥- TE ON a cicistotesns <0 205 Noble & Corwin...... 215 Noble & Corwin. —— pe gM AR 
in tanae at Glens a AY pa % PD -achcskencssod ab ©. ctawekaade dae eceee 1985 C. Gilbert. stock April 30th, 1918, to the 
> o ors have 5 P * : stock he ecord April 25th, 1918. 
rere - 150 Noble & Corwin...... - 160 Noble & Corwin. The t ; aa eomiaonen ane 


clared a regular quarterly Mg of 2c. 






















per share - a eg TF. : me Com- COMMTBEIED ccccccccccccesee oo OD «OC. Gilbert....c.ccaccoe WA = C. Gilbert. dend « be mailed 
ny, peyable June , to stock- 5 “ 1% . ‘ - siste - ’ 
ails ai daaaek oF tha cheer af hadamane On Corn Exchange...........-.. 308 315 Noble & Corwin. r Assistant Treasurer 
June Ist, mes. # Books wily close. Commercial Exch............ 300 Noble & Corwin...... 410 te ere since 
VESTLAKE, Treasurer. Continental 136 C. Gilbert 142 C. Gilbert i elegraph 
~ SER eo 3 ; i sao eh aim ae : A erican Telephone & T: Co. 
She 3 Yeek East River ..... inaiea-e occovce GD Noble & Corwin...... - 7 Noble & Corwin. a dividend m- safle » in 
- New See Ao soe” | First Nat..............s0s000 eo . 870 “ os Gat an Sead, eee ee, 
A Dividend of One Dollar and Twenty-five Harriman ...... $00.10. 0tee ie ae ig 245 C. Gilbert. stockholders of record at the close of busi- 
CF thin Gompeny hau been dechare ern | Hanover ............000--.+ 645 Noble & Corwin....... 40 Noble & Corwin. nom ‘account of the auauai meeting, the 
May 1, 1918, at the office of the Treasrer, Importers & Traders........ 4% C. Gilbert........ coeee 400 we transfer books will be closed from Satur- 
to stockholders of record at the close of Irving ..... Pp EEE ere: 275 Grannis & Co.......... 2380 C. Gilbert. rf yom ha th, Phe aga March 26th. 
. 20 ys 
















business April 13, 1918. 
EOWARD L. RUSSITER, Treasurer. EABOEEY 0. cccccceccoccces --- 390 Noble & Corwin...... 400 Noble & Corwin. G. D. MILNE, Treasurer. 
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Annalist Open Market 





———— 








BANKS. ~ Casitas ued 


— Bid for—— 
At By 
Manhattan ‘ psseceeee 320 Noble & Corwin 
Mechanics & Metals. ‘en 205 ee 
MerchantS ........s.ees05 eve 245 = 
Metropolitan m6. s«Gilbert.. seceuend 
Mutual een cidvececsees 375 Noble & Corwin...... 
N. Y. Produce ‘Exch 200 ‘ 
PU cc ccccsccccescs ecccccce 0 eo 
New York County .......... ™ saad 
Tt ctiietatiuadhnene seiecen an) os 
SN Nb teredscrednedeadecs 150 @ 
Sherman ............ - 125 
Dt sthtudicenddes sone 1150«6CGrannis & Co.. 
Union Exchange............. 145 - 
Weee BEBO oc cccccee InN?) =Noble & Corwin. 


—Offered— 


At 
0 
Ds 
2 


5 


1 


190 


By 
Noble & Corwin. 


c. Gilbert. 


Noble & Corwin. 


Noble & Corwin. 


INSURANCE AND SURETY 


American Alliance 
American Surety...... Sesces 
Bond & Mortgage Guarantee. 
Continental 
Franklin , 
Fidelity & Pheen “nix. 
Great American 
Home Fire 
Lawyers Mortgage 
Mortgage Pond 
National Surety 
Nationa) Liberty 
Niagara Fire . 


We 
1M 
1s 


4H. F. 


Adirondack Elec. Power.... 
a ray eer ee - ” 
Am. Gas & El. ($)....... Si 
Pe Minden ekas oe) 
Am. Light & Trac. cenegesenee im 
BP Miles cs on écseerccocadesas as 
Am. Power & Light........ ” 
EERE mere 7 
Am. Water Works & Plec 
Do 1st pf. 7 p. c. cum..... 5s 
Do 6 p. c. participating pf. 12% 
Baton Rouge FE). pf ren 
Carolina Power & Light 2 
| icion” 
Central States Electric.... 7 
0 ee <a 
Cent. Miss. Valley El. pf.... - 
Colorado Power ..........-.. 24 
BD Gicccce — see 
Columbus Elec. pf.......... 
Commonwealth P., Ro & LL... 2 
Do pf... ee 4s 
Conn. Power pf.... Pel 
Cons. Traction (N. J.) re 
Duquesne Light pf ” 
Eastern Texas Electric cee 
OL ee, 
Electric Bond & Share pf.... 
FE) Paso Electric. ee 
Elizabeth & Trenton IY 
MP Wie cccccuxee ere 
Empire Dist. Elec. pf....... “4 
Federal Light & Traction.... > 
a ee eee 24 
Galveston-Houston Electric 1% 
SA Mi baeeccrentoncenevcces wt) 
Gas & Electric Securities ae 
ON aM eee us 
Inter. Mt. Ry., Lt. & Pr. pf. 
Middle West Utilities pf > 
Mississippi River Power..... Ls 
RAS ae 37 
Northern Ontario Lt. & Ir 11 
BP Wn cdccndcccccaencenese om 
Northern Elec. .............. 2 
Northern Ohio El. pf........ soe 
Northern States Power.. ld 
a ee S4 
Nor. Texas Elec tric aaane oe 
SM chcadadécneenescceense mu 
Pacific Gas & " Blectric accece 32 
SN lai cundadagnenctsecanaues sO 
Pacific Power & Lt, pf So 
Public Service Investment pf. 
Republic Ry. & Light....... 
Pi cons ceecaddensedaneauee oo) 
Riverside Traction Ba 
Dn 66 Skeeseccesveses uw 
South Cal. Edison........... s1 
Pc ededeucedekéccensénee YS 
Standard Gas & Plectriv 
Ee ee ee eee ee 2t 
Tampa Electric icccadns SO 
Tenn. Ry., Light and lower. 2 
are oneuce ” 
Tri-City Ry. & Lt. pf......:. S 
United Light & Rys......... 2S 
ee Be ccces ° _— ao 
United Rys. St. Leute : i 
ff Saree rere ace 
Washington Water Pew. pf.. 


Wash.-Idaho W., L. & P. pf. 
Wester Power. ....ccccccccs 
FF ae 


Alabama Gt. Southern. 


Si% Liggett, 


i] 


SS rere eae 4 
Aetna Ruplosives pf ieaccene ae 
American Lrass.............. 229 
American Chicle............ 
Se MiicccunSacnnennceeseees - 
American Typefounders pf. 35 
Atlantic & Pacifie Tca pf... 96 
po  rrer rrr re w 


Atlantic Holding............. 


22% H. F. 


Grannis & Co..... 
L. Snider & Co.. 
Noble & Corwin....... 


Salisbury & Van der K, 
Noble & Corwin... 


L. Snider & Co....... 


' 
Noble & Corwin....... 


E. & ©. Randolph..... 
MacQuoid & Coady... 


H. F. MeConnell & Co. 


4% Dominick '& Dominick. 


Stone & Webster . 
H. F. MeConnell & Co. 


MacQuoid & Coady 


H. F. McConnell & Co. 


Stone & Webster.. ° 
McConnell & Co. 


H. F 
Stone & Webster 


B. H. & F. W. Pelzer. 
Megarzel & Co. 
Stone & Webster 


H. F. McConnell & Co. 


bh. H. & F. W. Pelzer. 
Fk. MeConnell & Co. 
& C. Randolph..... 


Stone & Webster..... 


H. F. MeConnell & Co. 
Liggett, Drexel & Co. . 
A. H. Lickmore & (Co. 
MacQuoid & Coady... 
Stone & Webster. . 

H. F. MeConnell & Co. 


“ 


W. PD. Runyon, Secran. 


H. F. MeConnell & Co. 


“ 


Stone & Webster 


Sutro Bros. & Co... 
Weld & Co... 
& Webster 
McConnell & Co. 


W hite, 
Stone 


B. H. & F. W. Pelzer 
MacQuoid & Coady... 
MeConnell & Co. 
Stone & Webster 


H. F. McConnell & Co 
MacQuoid & Cceady 


H. F. MeConnell & (> 


Steinberg & Co., St. L. 


Weld & Co.. 
Drexel & Co 
H. F. McConnell & Co. 


White, 


MacQuoid & Coady 


Calaway. Fish & Co.. 


Haviland &€ Co. 5 


. ie 


112 
105 
Bi 
4 
2 
485 
410 
w 
oo 


PUBLIC UTILITIES 


1s) 
71 
So 
w 
191 
w 
42 
74 


Pu 


1345 


sO 
* 
™ 
bt) 
42 
oo 
27 
us 
ZW 
2 
49 
M 


lees 
oO 
76 
Ly 
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No 

7 
31 
21 


OS 
oes 
os 
Br 
") 
wD 
Mi 
wu 
om 
45 
“t 
" 
7A 
es 
SI 


"> 
24 


aye 


lw 
wy 


“te 


- 
M4 
i 


5) 


Keyes, g 
L. Snider & Co. -. 2 
Williamson & Squire. 3S 
ee 67 

L. Snider & Co. seae Je 
Merrill, Lynch & Co... 1065 
M4 


Beverly Bogart & Co.. 





Stone 


“Noble & Corwin. 
Grannis & Co. 


Noble & Corwin. 


“ 
on 


Salisbury & Van der K. 


Noble & Corwin. 


L. Snider & Co. 
Noble & Corwin. 


E. & C. Randolph. 
MacQuoid & Coady. 


Dominick & 


& Webster 
H. F. 


MacQuoid & (Coady. 
Bunge & Co 

Stone & Webster. 
H. F. 
Stone & Webster. 
H. F. 
MacQuoid & Coady. 
Stone & Webster. 


Megargel & Co. 


Stone & Webster. 

H. F. McConnell & Co. 
Stone & Webster. 

H. F. MeConnell & Co. 
E. & C. Randolph. 
Stone & Webster. 

H. F. McConnell & Co. 


Liggett, 
A. H. 
MacQuoid & Coady. 
Stone & Webster. 

H. F. 


W. D. Runyon, Scran. 
H. F. MeConnell & Co. 
H. F. McConnell & Co. 


Stone & Webster. 


Sutro Bros. & Co. 


Stone & Webster 


H. F. McConnell & Co. 


MacQuoid & Coady. 


H. F 

H. F. McConnell & Co. 

MacOuoid & Coady. 
iii 


Steinberg & Co., St. L. 


White, Weld & Co. 


Liggett, 


MacQuoid & Coady. 


INDUSTRIAL AND MISCELLANEOUS 


L. Snider & Co. 
E. Bunge & Co 
Williamson & Squire. 
L. Snider & Co. 
Merrill, Lynch & Co. 
L. Snider & Co. 
Beverly Bogart & Co. 


Dominick. 


McConnell & Co. 


MeConnell & Co. 


MeConnell & Co. 


Drexel & Co. 
Bickmore & Co. 


MeConnell & Co. 


McConnell & Co. 


Drexel & Co, 
4% H. F. McConnell & Co. 








INDUSTRIAL ‘AND MISCELLANEOUS—Continued 


—Bid for— ——Offered— 
At By At By 
Automatic Electric ..... 20 =W. D. Runyon, Scran. 32 W. D. Runyon, Scran. 
Auto Sales Gum &€ ( Sheeo. 1% Salisbury & V. der K’t. 3 Salisbury & V. der K’t. 
Auto Sales Gum & Cho.C o.pt. 16 17 - ° 
Babcock & Wilcox..........- 112.~=S CLL. Snider & Co...... 1% L. Snider & Co. 
Borden's Cond. Milk........ 94 Keyes, Haviland & Co.. % Keyes, Haviland & Co. 
BD Moc ccccccesssssscsecccee o& <A. KR. Cinsk 6 Co...... 9 L. Snider & Co. 
BCPFEE sccccccccccescccceces lo L. Snider & Co........ 12 ” 
By-Products Coke........ --. 120 M. Lachenbruch & Co. 131. M. Lachenbruch & Co. 
Be GP TI ns ccc cv cdccce ™ J. S. Farlee & Co..... 2%, J. S. Farlee & Co. 
Sa Oe core eer 45 ri w “ 
Burroughs Adding Machine.. 240 M. Lachenbruch & Co. 255 M. Lachenbruch & Co. 
Calamta Sugar Estates...... 40 Sutro Bros. & Co..... 6 Sutro Bros. & Co. 
GS SNE nea cdcscaneteces %& Keyes, Haviland & Co. 97 Keyes, Haviland & Co. 
Coates 26 Aeetth.ccccccoes TH We GC. Bei ccccsince 40 = =62W. C. Orton. 
EPR, Serres 145 J.S.Rippcl &Co.,New'k 150 Williamson & Squire. 
Central Coal Coke .......... #2 Steinberg & Co., St. L. 6 Steinberg & Co., St. L. 
Certain-teed Products +O, ~ 41% “ 
ES es —» Ce Wie @ Ca, BE Basics. 89 Stix & Co., St. L. 
ES ae eee ere So = ‘6 Steinberg & Co., St. L. 
Childs Restaurant .........+ *) 8=8L. Snider & Co....... 71 ~=L. Snider & Co. 
SOW -Milinccinresiocaccecaease oi 7 94 = 
SiietetnetO Cuad .<..cc.ccccce 46% Miller & Co........... o2 Miller & Co. 
Cclumbia Graphophone 66 4L. Snider & Co........ 70 ~=6L. Snider & Co. 
Ble Citi adeaniccedes 6s 2 70 Livingston & Co 
Consolidated ‘Coal eeccecccces SO Steinberg & Co., St. L. &2 Steinberg & Co., St. L. 
Conmnacli Anthracite Miming... «22 ( essececs = newwenees 11006 WW. XD. Runyon, Scran. 
Commercial Acid ........... ro Steinberg & Co., St. L. 150 Steinberg & Co., ‘St. L. 
Curtiss Aeroplane pf........ *> = M. Lachenbruch & Co. © Keyes, Haviland & Co. 
Davis Coal & Coke.......... Ge We Ge A cciccsess st) =6WW.. CC. «Orton. 
Del., Lack. & West. Coal.... 180 = 1st Keyes, Haviland & Co. 
Du Pont Powder 6% pf...... 91 Dominick & Dominick. %2% Dominick & Dominick. 
Eastman Kodak ............ 4u)=0SoL. Snider & Co........ 45 «=©6L. Snider & Co. 
EE EE | tn cdcccecathcus a4 - 336 Shel., D. L. & Co. 
Seer TT ° 76 “ 
Famous Players ............ $2 = 40 ~L. Snider & Co. 
PoMeral Ba*ar ..ccccccccccee 79 = 82 ” 
Fulton Iron Works.......... 45 Steinberg & Co., St. L. #5 Steinberg & Co., St. L. 
EE ir nee Bd “5 100 “ 
General Petroleum .......... 38 E. F. Hutton & Co.... 90 E. F. Hutton & Co. 
Do pf. wikaiee Wile _ 96 “ 
Gillette Safety ace. PES NO'S Bunge & Co.......... 81% M. Lachenbruch & Co. 
Guantanamo Sugar ......... eo pC) Ys Webb & Co. 
Great Western Sugar peers 310 ~=COE. F. Hutton & Co.... 220 E. F. Hutton & Co. 
Oe Ee SO ee 106 = 108 _ 
Hocking Valley Products.... Ss Miller & Co. mater #4 Miller & Co. 
Indian Refining 118 ~Hoit & Woodw ard. -. 13 Hoit & Woodward. 
po re ererrerery se. 2065 D. T. Moore & Co..... 210 D. T. Moore & Co. 
2 Be eee os = 102 s 
pe ws Miller & Co -... 10) Miler & Co. 
International Shoe .......... 107 Steinberg & Co., St. L. 108% Steinberg & Co., St. L. 
BO Wneta beueshadsnecccukor *” ne 14 a 
Inter. Textbook ............. 11 =W. D. Runyon, Scran. 12 W. D. Runyon, Scran. 
Bee TG, TR fi ccc ccccecce 22 Merrill, Lynch & Co.. 224 “ 
Lord & Taylor Ist pf......... “# Megargel & Co... *44 Megargel & Co. 
Lehigh Valley Coal Sales.... %# M. Lachenbruch & Co. Si Keyes, Haviland & Co. 
Lima Locomotive .......... 42 ™ 45 “ 
Michigan Sugar ............. “> 6L. Snider & Co........ “3 L. Snider & Co. 
Midland Securities .......... 7% W. C. Orton.... *% = W. C. Orton. 
_ | i | Serer o2 L. Snider & Co........ o8 L. Snider & Co. 
Mississippi Central .......... 30) )6 WW. «2D. Runyon, Scran. 33 W. D. Runyon, Scran. 
National Sugar Refining.. ... Ce TD Givin sc ckvicnnex “ ~=6Webb & Co. 
National Candy ............. 414% Steinberg & Co., Sit. L. 42 Steinberg & Co., St. L. 
NT Mes nncacesededsacus vO% on 100% - 
i Re shee si 89 a: 
New Jevaey Zime..........<. 240 ~=6—L. Snider & Co...... .. 243 Williamson & Squire. 
Niles-Bement-Pond ......... 1s ie 120 ~L. Snider & Co. 
New Mexico & Arizona Land “5 W. €. Orton.......... 85 W. C. Orton. 
ED ce cicanenckiane 24 W.D. Runyon, Sc:ran. 27 W. D. Runyon, Scran. 
Git TUONO nics cccccccccce 44 Keyes, Haviland & Co. #4 Keyes, Haviland & Co. 
Bi bikdsimiccmcebichenens 72 ~=L. Snider & Co........ 5 = 
Otto Eisenlohr ............ . 41 M. Lachenbruch & Co. #5 M. Lachenbruch & Co. 
Do pf.. ebb dt ddeesenevae 91 - 92 Miller & Co. 
Packard Motor pf Bd ah 9 «6©T. L. Bronson........ % TT. L. Bronson. 
ES detcenausedasdenke v2 LL. Snider & Co........ 94 LL. Snider & Co. 
Fenn. Coal & Coke........... 32% M. Lachenbrush & Co. 34 M. Lachenbruch & Co. 
Phelps-Dodge ............... 242 Hoit & Woodward..... 275 Hoit & Woodward. 
Procter & Gamble........... 38O) 6UL. Snider & Co... 605 L. Snider & Co. 
Poole Engine & Mach........ 52 Miller & Co.... .. S& E. Bunge & Co. 
Remington Typewriter ...... 3 6L. Snider & Co...... . 4 L. Snider & Co. 
Oe ee 61% = 69% = 
I icc ccetucetesen 44 ” 46 . 
ee Scere are 23) Miller & Co........... 300 Dominick & Dominick. 
__ a. SOAP 101 2 101% = 
Do common b.............. 265 Dominick & Dominick. 275 Miller & Co. 
RE %2 = 94 Dominick & Dominick. 
Rice-Stix Dry Goods........ 150 Steinberg & Co., St. L. 1% Steinberg & Co., St. L. 
Mc clerdaniiconnd’ 1094, “ Ml) =Stix & Co., St. L. 
bY rear raey 97% 5 97% Steinberg & Co., St. L. 
Royal Baking Powder 120 Will‘amson & Squire.. 2 L. Snider & Co. 
SE ae % Keyes, Haviland & Co. % Williamson_& Squire 
St. L.. Rocky Mt. & Pae *4 Robinson & Co........ i 
I SAS IA ne sa ny 6 Robinson & Co. 
Safety Car Heat & Light... ® Williamson & Squire.. ® L. Snider & Co. 
Santa Cecilia Sugar.... 15% T. L. Bronson......... 17% T. L. Bronson. 
Santa Cecilia pf.... 43 m 40 x 
PE IE vawacnncdiaawes 1%} Kirkpatrick & Lewis.. 2 Holt & Woodward. 
Sa i 175 Williamson & Squire.. 1% Williamson & Squire. 
Spicer coeccececee.... 19 Keyes. Haviland & Co. 2% Merrill, Lynch & Co. 
OE ea a ee eer 83 Merrill, Lynch & Co.. “® Keyes, Haviland & Co. 
Stendard Screw ............. 235 Salisbury & Van der K. 74% Salisbury & Van der K 
Texas & Pacific Coal........ 0 Miller & Co........... (40) =6A. R. Clark & Co. 
Union Ferry................. 33) =©6Williamson & Squire... *8 Williamson & Squire. 
U. S. Finishing.............. # ~=6L. Snider & Co........ * L. Snider & Co. 
Union Carbide. .............. ” - an 7 
* S eh ee % Keyes, Haviland & Co. 
Union Ot) (Cal.)..........0-- 1m =6E. F. Hutton & Co.... 2 E. F. Hutton & Co. 
Utah-Idaho Sugar .......... 9 L. Snider & Co........ 1% L. Snider & Co. 
Wagner Electric ............ 148 Steinberg & Co., St. L. 152 Steinberg & Co., St. L. 
OR OE a 25% D. T. Moore & Co..... 26% D. T. Moore & Co. 
Db Mivccasds ctasekiawcawee 8S 4 90 = 
ee 2 Sere 15 T. L. Bronson......... e288 ee ceeee 
ote Cartridge ....... _ 250 Steinberg & Co., St. L. 300 Steinberg & Co., St. L. 
Westinghouse. Church, K. “= =0M. Lachenbruch & Co. %2 M. Lachenbruch & Co. 
| a - & L. Snider & Co....... 95 L. Snider & Co. 
Western Maryland Ist pf.... ---  sseeeeee eens ) W. C. Orton. 
Wheeling & Wake Erie pf.... --- 00 sseee eee tee e ees 76 " 
Wright Martin pf........... “7 E. Bunge & Co........ 61 E. Bunge & Co. 
Wale @ TOWRE. ......ccccccce 210 Salisbury & Van der K.220 Salisbury & Van der K. 


*Odd lot. 
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Narn 

Security Trust & Sav. Bank, Billings, Mon. 
Khede Island Hospital Trust Co., Providence 
Harvard Trust (‘o., Cambridge, Mass 
first State Bank, Canyon, Texas........... 
(‘nion Bank & Trust Co., Baton Rouge, La. 
First Territorial Bank, Lovington, N. M.. 
Walker bros.,Bankers, Salt Lake City, Utah 
The Peoples State Bank, Imlay City, Mich. . 
Peoples Trust Co., Binghamton, N. 
Merrill Trust Co., Bangor, 
Saline Savings Bank, Saline, 
Farmers Loan & Trust Co., Tipton, Ind.... 
State Bank of Madelia, Madelia, Minn 
Allegheny Trust Co., Pittsburgh, Penn.... 
Liberty Trust Co., Kouston 
Stewart State Bank, St. Charles, 
First State Bank of Petoskey. 

Nn, ty ee ‘ 
Fidelity Trust Co., Portland, Me. 
First Wellington Bank, Wellington, Ohio.. 


il 
Petoskey, 


Illinois State Bank, East “St. Louis, Ill.... 
Anson State Bank, Anson, Texas......... 
Merchants & Planters Bank, Texarkana, Ark. 
Bank of Ellsworth, Ellsworth, Wis........ 


Com. Trust Co. of New Jersey, Jersey City 


Capital. 
$100,000 
3.0000,000 
200.000 
25,000 
150,000 
30,000 
00,000 
50.000 
SOOL000 
300,000 
25.0000 
30.000 
30.000 
700,000 
200,000 
100,000 


50,000 
100,000 
55,000 
400,000 
35,000 
200,000 
50,000 
1,000,000 


Surplus 
5. 500,000 
100,000 
2,500 
20,000 
100,000 
10,000 
100,000 
400,000 
20,000 
45,000 
10,000 
300,000 
[00.000 
40,000 


10,000 
400.000 
70,000 
10,000 
10,000 
15,000 
1,500,000 


Total 
Resources. 
$791,749 
57 DOB STS 
3.063.041 
253,702 
150,000 
DSO, 225 
8,720,163 
619,357 
4,787,550 
5,453,820 





GSS, 705 
1,261,620 





“153.605 


TO BRT 
13,397,469 
170,920 
3,149,355 
270,110 
1,120,085, 
914,5 


29,996,2 








71 

















Name. 
South Texas State Bank, Galveston, Texas 
Rittenhouse Trust Co:., Philadelphia. . 
Ballinger State Bank & Trust Co., Bal 
UE, Sat dec cccedecseee . 
Bank of Fergus County, Lewistown, Me 


Depositors Savings & Trust Co., Akron, Ohio 
Marine Bank & Trust Co., New Orleans 
American Trust & Savings Bank, Albu 
querqme, WN. BM... cc sccccesccccces 
Highland Park State Bank of Detroit 
First State Bank, Franklin, Texas. 
Battery Park Bank, Asheville. N. C. 
Manistee County Say. Bank, Manistee, Mich 
First State Bank & Trust Co., Hereford, Tex 
State Savings Bank & Trust Co., Moline, Ill 
Moline Trust & Savings Bank, Moline, Ill 


Farmers Guaranty State Bank, Jackson 
CE, WE ca cow cwesadecescseveses 
Peoples Savings Bank & Trust Co., Mo 
ihc nab '6: bk HRA MRS 6 ERAS 


Williams Valley Bank, 


Nassau County Trust (o., Mineola, L. I 


Total 


Federal Reserve System Adds Members 


The following list of State banks and trust companies admitted to the Federal Reserve system in March has been compiled by 


The 


< t 
S100 (Mw 
ey 
(HR) 
inh) 
OOu 


(Hum) 


(KM 
(MM? 
, 4am? 
(MM) 
LLL 
TLL 
(HK) 
MM 


AR? 
JM) 


m4) 
1() 


(Hn) 
(AA) 
(MM) 


$11,415,000 


Surplus 
S50 000 


1 
250000 
eer 
10K) 


40,000 
100,000 

7M) 
TOO 00) 
100,000 
25 
100.000 
S000 


reer 0 


150,000 
441k 
75,000 


$8,658,500 















Who O h ilroads ? 
0 Own the hkatiroads: 
Continued from Vage 347 Com- Pre- Com- Pre- 
— Name and Address. mon. ferred. Name and Address mon. ferred 
Com- Pre- Hallgarten & Co., New York......... im 325 J. P. Hoes, New York 11,174 
Name amd Address mon. ferred Hazeltine Powell & Co., London, E. ., Robert Walton Cioeclet, > 10,250 
Augusta H. Beiss. New Vork City...... ‘ we England lah anid Rossenbede aan nead . 1,154 Se De) A. Miller, New York S480) 
A. K. Bawrne, New York City mM) 1.0m Huggins & Clark, London, E. C., Eng.. 2.008 2.740 John M. Thompson, New S024 
— —_—_——- S. Japhet & Co., London, E. (., Eng 3S 2.000 Wm. Vincent Astor, New 7,000 
Total . ° seivesttccesc Be See E. F. Jeffery, New York. Si 3.00 7S Farmers Loan & Trust . York 5580 
Leion LBros., London, FE. C., Eng....... 1.0 ALLO Mutual Life Insurance York RCL 
Cleveland, Cincinnati, Chicago & St. Louis Maatschappij, &c., Amsterdam, Holland 84,010 10,11N — Stanley Field & Arthur | Chi 
G. B. Agnew & ©. N. Agnew, New York 1200) 1,.900 Neuman, Luebeck & Co., London, Eng 1,420 7 cago, 1 4.400 
J. S. Bache & Co., New York......... a 1.433 100 E. C. Randolph, New York...... eee etry) Frank ID Stout Chica 4,000 
Augusta H. tliss, New York eS wn 1,300 R. Raphael & Sons, London, EF. C., Eng. = 7,320 9,030 Mary M. Emery, Middl i 3.800 
Tr. of Est. of George Bliss, New York. 4,450 2 Sam Thomas F. Richards, New York... . NOD 6,800 Bertrain Cutle New 3,700 
Tr. of Est. of Gieovge F. Bliss, New York low noe Stoop & Co., London EF. C., Eng......... 3,4 Emily A Ww itson, New York 3,619 
Walker P. Bliss, New York............. 2,100 2,050) The Executors & Trustees of the will of Isabella F. Blackston ll 3,00) 
M. Bayard Brown, New York.. Jay Gould, deceased, New York...... 500 (2,500 W. A. & " W mute New 4,300 
Edward F. Coates, London, Eng Missouri Pacific Ry. Co., New York.... 172,950 98,050 John G.- Shedd, ¢ hicag 3,100) 
M. & H. Clarkson, New York Utah Fuel Co., New York.............+- 10,009 John B. Manning, New 4,010 * 
Harriman & Co., New York.... Peake a F * 
L. 1.&@ M.S. Ry. Co., (N.Y.C.N.R. Co.,) eR ORM Sane Bed oe 3U2,685 236,078 Total 
2 : P Pk ee ° ; 
Fenniiiston, Colpet & (0.. New York. Law Erie Railroad Company Lehigh Valley Railroad Company 
__ we Sheldon & Co., Ne w York. 1,200 * J. H. Olyphant & Co., New York.. . 26,510 22,205 Wm. H 4 Moore, . peas 
ee & Haseltine Fumell & Co. nom, ng han ne Pomel Geld, Som a 
Seateal o Co Phila. Pa ‘ aa a Moore & Schley, New York............. saled f rent a me “ted ? ; I sree 
Est. Cc. W. Siesiiciune ew Wack Oe a inte te Lew apie Sens & me pence aes. paige — L Ww Seiad k, New Y 10,400 
Mrs. Augusta B. Se New York 120 J. S. Bache & Co., New York. ... vosseee 19,412 —— Oliver H. Pay a Ne 10,000 
A. M. Kidder & Co. New York 2 ONtt > © S- a See sig erage aay _ _— E. T. Stotesbury, Pl Pens 10,000 
Kidder, Peabody & Co., New York 2 tA Raymond Pynchon & Co., New York... Wiss 4,550 Stephen L. Searles, N 9,10 
‘ oo ark ‘ Pine s Charles D. Barney Co., New York.. 1,240) preeicaa a ates as fe: pened 
Total 307.901 18.883 lt. Raphael & Sons, London, Eng aM) eae i ~ aaa ; myn 
REAR? aes dle i Hugegins & Clark, London, Enz. Til Raaen OSes. Mer = aN 
Delaware & Hudson Company Railroad Department Henry Clews & Co., New York ka, eet Meats. Maw 2 7.400 
George P. Wilber, Oneonta, N.Y 3,003 ee Ss Se. ae Was 4.286 = Adolph Miller, New ¥ 7mm 
«Mary W. Harriman, New York ’ C. B. Weie & Co, New vere... _ Chas. Feason & Co., PI nn uN) 
Farmers’ Loan & Trust Co., New York. oe agpantin aaa me £. B. Smith & C rm nn 6.820 
John Sanford, Amsterdam, 'N. Y Clark, Cade & Co., Mew Fork. deine Wm. J. Elliott, Philade n he 
George I’. Vail, New York.... Lewon Bros., london, Eng...... ¢ tei Am. Surety Co. of N York 6.00 
Mary A. Fitzgerald, New York ‘ 3,000 Jenks, Gwynne & Co., New York 14,240 Sal Newhberger, Henderson & Phila 
Eliz. Rodman Vorhees, “linton, Hunter- Premus E. Dodudge, New York. Wa 15,100 delphia, Penn 5.4L 
Gan Ca, &. 3........ erie Seeere 3.400 S,. Japhet & Co., London, Eng. 10,125 4,330 Wm. SET Philadelp! 2 cAM 
Anthony N. Brads. (Est...) New York. 2.420 J. W. Davis & Co., New York.. 2.008 12,382 Est. of George G. McM ‘ York 51ST 
Cyrus J. Lawrence & Sons, New York 2.200 j te 
Augustus Morris Hemenway, Boston, Total Re 2 oe 2B1,490 124,408 Total eT Ty 
Mass. as tndine ‘ ene Sn 2.0 , 
The Home Insurance Cu.. New York. . 2.000 Grand Trunk, Western Los Angeles & Salt Lake 
U. 8. Trust Co. of N. ¥.. New York 2,000 Alfred Waldron Smithers, Sir Henry Marmers Loan & Trust New York. 249.036 
Charles W. Harkness, New York 1m) Mather Jackson, Bart., Henry Hilton A. H. Handlan, St. I wine 
Joseph F. Tower, New York nies 1,670 Norman, Trustees, London Eng. TNS W. A. Clark, New Yor 1 
William Vincent Astor, New York...... 1am E. J. Chamberlin, Montreal, Quebec... 1 E. ID. Kenna. New York 1 
(lobe & Kutgers Fire Ins. Co., New York 1,500 H. G. Kelley, Montreal, Quebec...... 1 R. S. Lovett, New Yor 1 
tioldman, Sachs & Co., New York... Fae A. B. Atwater, Detroit, Mich.... 1 Thomas Kearns. Salt I i } 
W. AL & A. M. White, New York.. 1,300 S. A. Megeath, New York... 1 H. V. Platt, Salt Lake 7 1 
Dickson & Edity, New York.. < 1,200 Arthur Dixon, Chicago, IM... 1 . J. Ross Clark, Los Angel ul 1 
Francis Appleton Foster, Boston, Mass. . 1,200) L. R. Skinner, Valparaiso, Ind. 1 J. F. Sarton, Los Angel a 1 
a ae se M. H. Lane, Kalamazoo, Mich 1 F. F. Miller, Los Angeles rT 1 
Total . 51 006 mere ea : Oscar Lawler, Los Angeles il 1 
Delaware, Lackawanna & Western roe peerep iBewecies sg 60,000 c. C. Barry, Los Angs 1 
e, : . *. G. Kerckhoff, Li Cal 
‘reorge FL Baker, New York Great Northern Railway > H foie Lo ( al : 
W. K. Vanderbilt, New York ise George F. Baker, New York....... 37,785 a 
Kugene Higgins, (Trustees,) New York. Alex. S. Cochran, New York. 10,800 Total 250,000 
Catherine A. Taylor, &c., New York.... Curtiss Securities Co., New York 1 
alusteiects A Ou. Mew Cark..........: G. N. Employes Inv. Co., Ltd., St Louisville & Nashville Railroad Company 
\mes F. Eno, (Est.,) New York... Paul, Minn. ........ Coe cecneriee 11,880 rriet \ Arnold, N York Wild) 
Frank Work, (Est.,) New York......... 1, ..... Hebden, Bog & Molineux, New York. IN, 735 scenic i <a ll, Ne rh ap 
Henry Graves, Jr., &c., New York.... a James J. Hill, (Est.,) St. Paul, Minn. 20,000 James N toyd, Rict 1.SMu 
M. Taylor Pyne, ¢Trustecs,) New York lO Louis W. Hill, St. Paul, Minn.... 16, 18S (continental In Cc; | 6000 
Wm. H. Moore, New York 1,787 J. P. Hoes, New York.. 26,057 Isaac Davenport, R \ 2.000 
loxephine Brooke, New York.... 10,547 F. Stanley Lee, New York 36,254 idelity-Phoenix Fire Lt New York 00M 
Mutual Life Ins. Co.. New York. 10,005 A. Miller, New York...........-..... 48,302 Joseph P. Grace, Ne 1,700 
fF. W. Vanderbilt, New, York 1,00) Northern Finance Corporation, New York. 21,3s4 German American ft: w York Zann 
Wm. Waldorf Astor, New York ee RM. skcaes H. F. Smith, New York........... 24,00m) Maatchappij, &« \ Holland 2,705 
Central Trust Co., (Trustecs,) New York 9,351 R.-E. Stack, New York Canes sete ces 51, Gti Metropolitan Museum of w York 24 
M. F. Pyne, &¢., (Trustees,) New York. S780 John W. Sterling Trustees, New York.. 10,944 ee a gy tg 20 
tlorence A.V. Twombly, New York. S000 John Welterling, &c., New York 16,200 N. Y. Life Ins. & Tru w. York 2 NM 
Albertina F. Russell, New York... 7.S6S Rt. Hon. Lady Strathcona, London, Enz 14,500 N. Y. Trust Co.. Tr na. ‘Stow 
Continental Ins, Co.. New York...... 7,120 Rt. Hon. Lady Strathcona, London, Eng. BLASS York MOT ame 
Theos. J. Mumford, New York... Be dae eas A. D. Thomson, Duluth, Minn.. ‘a0 10,000 Niagara Fire Ins. ¢ York LD 
Se ae Timber Securities Co., Wilmington, Del. 14,487 Georse W. Morton. | K 1.7370 
a ae 50,468 J. Kennedy Tod & Co., New York. $5,400 . #. Plant. New } erry 
‘ ay oa Geo. L. Rives et al., N I 2m 
Denver & Rio Grande Railroad Company Total 5 5 aaa ie , 322,19 85) & Stewart Est \ » BNh 
Krank B. Cahn & Co.. New York... 4,480 4,300 Illinois Central Westminster Co ea 3,100 
J. K. Gilhat & Co., Lemion, E: C., Eng- Union Pacific R. R. Co., New York. 222,716 Thomas C. Williams, J i nd, Va Ison 
land see seees 2,130 14,575 Railroad Securities Co., New York 92,000 
George J. Gould, New York...... ) 3Y,320 Rvisevain Bros. & Teireuade Mattos Total A 12, thie 
Frank J. Gould, New York City. ian 7.020 Bros., Amsterdam, Holland 
Halle & Stieglitz, New York pick wags Te] 2.500 ilHsworth C. Bissell, New York.... (This L \\ ntinued Next Week) 


Federal Reserve Bulletin: 


Total 
Resources 
$1,322,217 
2 OOO 231 
2zy 44 
3,294,317 
1.242085 
TANG POT 


Gor 1 
9,725,519 
2155, 05 
2 648,586 
2? O69 SOT 
GSS,611 
31MM) 447 
3,316,958 
373,445 
4,325,468 
429,815 
1,981 ,S2 


$1IN1 916,215 


The system now includes 385 State institutions in membership and these have a total capital of $255,224,800, total surplus of $337,611,576, and total re- 





sources of $6,248,072,077. 
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Here Is Your Boy- — 


going over the top, his gun in hand, his jaw set, 
his heart on fire. It is the most dramatic moment 
in the life of this soldier—and in the life of this 
nation. 

His heart and mind are set on one thing— 
VICTORY —victory over an enemy who stands 
for acts and ideas which this soldier despises— 
which he is ready to give his life to destroy. 

We here at home hate these things, tov. Weare 
pledged to their destruction—to our last dollar and our last man. But this soldier can actually 
—get-his-hands on them—and root them out of the world forever—if we will lend him a hand. 


This Boy Is the Symbol 
of Fighting America 


He stands for the aspiration, the conviction of a The long fighting ages of the world have never 
hundred million people translated into action. 
He is doing what the rest of us are dreaming. 
Only through him can we wi . 

y & e win the Victory. son—your husband—your brother—your friend. 


But He Can’t Do It with His Bare Hands! He 


asks you to back him up with guns, shells, tanks, 
airplanes. Let's lend him a hand by lending our ;jgysands strong, soon to be millions. He is 
dollars. Then no power in the world can prevent 

him from winning the Victory. doing his part—we must do ours! 


He Is the Symbol of the 
Liberty Loan 


Lend Him a Hand! Buy Liberty Bonds! 
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seen a better soldier than this boy of yours—your 


He stands for the sons of America, hundreds of 


This is one of several advertisements contributed by LIBERTY L 
UNITED STATES STEEL CORPORATION 7 ; wen lee iieeae 
to endorse and recommend the purchase of bonds of the Second Federal Reserve District 
THIRD LIBERTY LOAN 120 BROADWAY - NEW YORK CITY 
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